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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GALA PRECISION ENGINEERING PRIVATE LIMITED
Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of GALA
PRECISION ENGINEERING PRIVATE LIMITED hereinafter referred to as "the Holding
Company") and its subsidiaries (the Holding Company and its subsidiaries together referred
to as "the Group") comprising of the Consolidated Balance Sheet as at March 31, 2023, the
Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the
period then ended, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "the Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of report of other auditor on separate financial statements
of a subsidiary as were audited by the other auditor, the aforesaid Consolidated Financial
Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs (financial position) of the Group
as at 31st March, 2023, its profit (financial performance) and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the Financial Statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us along with the consideration of audit report of the other auditor
referred to the “Other Matters” paragraph below, is sufficient and appropriate to provide a
basis for our opinion on the consolidated financial statements.

Other Information

The Holding Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report but does not include the Consolidated
financial statements and our auditor’s report thereon, which are expected to be made
available to us after the date of this auditor report.

Our opinion on the Consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the Consolidated financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If,
based on the work we have performed and based on the work done/audit report of other
auditors, we conclude that there is a material misstatement of this other information; we are
required to report that fact.

Management’s Responsibility and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Consolidated Financial Statements
that give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read together with Rules thereon. The respective Board of
Directors/management of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, , which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

A further description of our responsibilities for the audit of the Consolidated Financial
Statements is included in appendix A of this auditor’s report.
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Other Matters

We did not audit financial statements of a foreign subsidiary which, in the aggregate
represent total assets as at March 31, 2023 of Rs. 869.36 Lakhs, total revenue of Rs. 945.09
Lakhs and net Cash outflow of Rs. 1.82 Lakhs for the year ended on that date. These
financial statements have been audited by other auditors whose reports have been
furnished to us and our report in terms of sub section (3) and (11) of Section 143 of the Act
in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other
auditors.

We did not audit the financial statements of a subsidiary whose financial statements reflect
total assets of Rs. 26.44 Lacs as at 31st March, 2023, total revenues of Rs. Nil and net cash
outflow of Rs. 6.04 Lacs for the year ended on that date. These financial statements are
unaudited and have been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, and our report in terms of sub-section (3) of
Section 143 of the Act in so far as it relates to the aforesaid subsidiaries, is based solely on
such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the Management, these financial statements are not material to
the Group.

Our opinion on the consolidated financial statements and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
Consolidated Financial Statements.

b) In our opinion, proper books of account, as required by the law relating to preparation of
the aforesaid Consolidated Financial Statements, have been kept so far as it appears from
our examination of those books and the reports of the other auditors.

c) The consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the
relevant books of account, maintained for the purpose of preparation of the Consolidated
Financial Statements.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read together with Rules
thereon.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2023 taken on record by the Board of Directors, none of the
directors of the Holding Company are disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Holding Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A”;
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g) With respect to the other matters to be included in the Auditor’s report in accordance with
the requirements of Section 197(16) of the Act, as amended.

The Holding Company being a private limited company, the provisions of Section 197 are
not applicable to the Company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us, and based on
the consideration of the report of the other auditors on separate financial statements, as
mentioned in the ‘Other Matter’ paragraph;

a.

The Consolidated Financial Statements disclose the impact of pending litigations on
the consolidated financial position of the Group. Refer Note 26(a) to the consolidated
financial statements;

The Group did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company.

(a) As represented to us by the management of the Holding Company and to the best
of its knowledge and belief, no funds have been advanced or lend or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company to or in any other persons or entities, including foreign entities
(Intermediaries”), with the understanding whether recorded in writing or otherwise
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Holding Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(b) As represented to us by the management of the Holding Company and to the
best of its knowledge and belief, no funds (which are material either individually or
in the aggregate) have been received by the Holding Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

e. The Holding Company has not declared any dividend during the year.
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f. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended),
which provides for maintaining books of account in accounting software having a
feature of recording audit trail of each and every transaction, creating an edit log of
each change made in books of account along with the date when such changes were
made and ensuring that the audit trail cannot be disabled, is applicable to the Group
only with effect from financial year beginning April 1, 2023, the reporting under
clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), is currently not applicable

g. According to the information and explanations given to us, and based on the CARO
report issued by and the information provided by the auditors of the companies
included in the consolidated financial statements of the Company we report that
CARO is applicable only to the holding company and to no other company included
in the consolidated financial statements. We have not reported any qualifications or
adverse remarks in the CARO report of the holding company.

For M M Nissim & Co LLP
Chartered Accountants
(Firm Regn. No. 107122W/W100672)

N. Kashinath
Partner
Mem. No.: 036490

Mumbai, 12" June, 2023
UDIN:- 2 2303&6UA08& XSALS3ZS6

Page 5 of 10



M M NISSIM&COLLP Continuation Sheet

CHARTERED ACCOUNTANTS

Appendix A- Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. For the entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further
described in ‘Other Matters” in this audit report.

We believe that the audit evidence obtained by us along with the consideration of audit
report of the other auditors referred to in Other Matters paragraph, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial statements

—
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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ANNEXURE”A” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF GALA PRECISION
ENGINEERING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

1. In conjunction with our audit of the consolidated financial statements of the Company
as of and for the year ended 31 March 2023, we have audited the internal financial
controls with reference to these financial statements of GALA PRECISION
ENGINEERING PRIVATE LIMITED (”“the Holding Company”).

2. In our opinion, the Holding Company has, in all material respects, an adequate internal
financial controls with reference to consolidated financial statements and such internal
financial controls were operating effectively as at March 31, 2023, based on the internal
controls with reference to Consolidated Financial Statements reporting criteria
established by the Holding Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

Management’s Responsibility for Internal Financial Controls

3. The respective Company’s management and Board of Directors are responsible for
establishing and maintaining internal financial controls with reference to consolidated
financial statements based on the criteria established by the respective Companies
considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

4. Our responsibility is to express an opinion on the internal financial controls with
reference to consolidated financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls with reference to consolidated financial statements. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Consolidated Financial Statements were
established and maintained and if such controls operated effectively in all material
respects.

Page 8 of 10



M M NISSIM & COLLP

CHARTERED ACCOUNTANTS

5.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls with reference to consolidated financial statements and
their operating effectiveness. Our audit of internal financial controls with reference to
consolidated financial statements included obtaining an understanding of internal
financial controls with reference to consolidated financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Internal Financial Controls with reference
to consolidated financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6.

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisation of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to consolidated
financial statements

7.

Because of the inherent limitations of internal financial controls with reference to
consolidated financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to consolidated financial statements to future periods are subject
to the risk that the internal financial control with reference to consolidated financial
statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate

o
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Other Matters
8. Our aforesaid report under Section 143(3) (i) of the Act on the adequacy and operating

effectiveness of the internal financial controls over financial reporting with reference to
these financial statements does not include report in respect of foreign subsidiary

company.

For M M Nissim & Co LLP

Chartered Accountants
(Firm Regn. No. 107122W/W100672)

N. Kashmath
Partner

Mem. No.: 036490

Mumbai, 12% June, 2023
UDIN:- 22536UA0BUXSALRBSE

Page 10 of 10



Gala Precision Engineering Private Limited

Consolidated Balance sheet as at 31 March 2023
(Currency @ Indian Rupees) (Amt in Lakhs)
Note 31 March 2023 31 March 2022

EQUITY AND LIABILITIES
Shareholders' funds

Share capital 3 252.44 252.79
Reserves and surplus 4 8,116.12 5,798.92
Non Controlling Interest 0.26 -
8,368.82 6,051.71
Non-current liabilities
Long-term borrowings 5 2,049.99 2,377.44
Deferred tax liability, net 6 376.37 309.72
Long-term provisions 7 459.96 396.36
2,886.32 3,083.52
Current liabilities
Short-term borrowings & 3,809.92 3311.80
Trade payables 9
Dues to micro and small enterprises 67.52 31.40
Dues to Others 743.25 1,348.31
Other current liabilities 10 991.11 684.48
Short-term provisions 7 61.62 255.98
5,673.42 5,631.97
16,928.56 14,767.20
ASSETS
Non-current assets
Property, plant and equipment 1 4,139.84 3,946.25
[ntangible assets 1 1,768.66 1,683.76
Capital work-in-progress 125.02 12.55
Intangible assets under development 345,50 293.30
Investment property 12 - 5
Non-current investments 13 .17 -
Long-term loans and advances 14 273.69 359.34
6,652.88 6,295.20
Current assets
Inventories 15 5,575.72 4,972.31
Trade receivables 16 2,996.34 2,545.74
Cash and bank balances 17 1,200.31 267.08
Short-term loans and advances 14 438.58 614.28
Other current assets 18 64.73 72.59
10,275.68 8.472.00
16,928.56 14,767.20
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements
As per our report of even date attached.
For M M Nissim & Co LLP For and on behalf of the Board of Directors of

Chartered Accountants Gala Precision Engineering Private Limited
Firm's Registration No: 107 122W/W1006 2

N
e
N. Kashinath j irit Gala Balkishan Jalan
Partner S Munaging Director Executive Director
Membership No. 036490
Mumbai, 12th Jun, 2023 Mumbai, 12th Jun, 2023 Mumbai, 12th Jun, 2023

UDIN:- 2 303C A0 BGIXSALR3SE



Gala Precision Engineering Private Limited

Consolidated Statement of Profit and Loss for the year ended 31 March 2023

(Currency : Indian Rupees)

(Amt in Lakhs)

Note 31 March 2023 31 March 2022
INCOME
Revenue from operations 19 16,582.13 14,571.55
Other income 20 160.96 266.28
TOTAL INCOME 16,743.09 14.837.43
EXPENDITURE
Cost of materials consumed 21 7.136.47 6,008.08
Changes in inventory of finished goods and work-in progress 22 (457.41) (BR.T0)
Employee benefit Expenses 23 2,294.22 2,154.11
Finance costs 24 509.95 486.14
Depreciation and amortisation 25 597.02 626.08
Other expenses 26 4,859.78 4.534.53
TOTAL EXPENSES 14,940.03 13,720.24
Profit before exceptional items and tax 1,803.06 1,117.59
Add: Exceptional items 27 975.94 =
Profit before tax and afier exceptional items 2,779.00 1,117.59
Less: Provision for taxation
- Current tax 300.00 325.00
- Deferred tax charge (53.48) 13.79
- Deterred tax charge of Ealier vears 120.14 -
- Tax adjustments of carlier years 86.30 =

452.96 338.79

Profit after tax for the vear 2.326.04 778.80
Profit before tax and after exceptional items from continuing operations 2,009.26
Less: Provision for taxation 452.96
Profit for the year from continuing operations 1,556.30 -
Profit from discontinuing operations before tax 164.91 =
Less: Provision for taxation - =
Profit from discontinuing operations after tax 164.91 =
Earnings per equity share of face value of Rs. 10 each
- Basic earnings per equity share 28 92.14 30.81
- Diluted earnings per equity share 28 90.54 30.27
Significant accounting policies 2
The notes referred to above form an integral part of the finuncial statements
As per our report of even date attached.
For M M Nissim & Co LLP For and on behalt of the Board of Directors of
Chartered Accountants Gala Precision Engineering Private Limited

Firn's Registration No: 107 {22TW/W 100672

N. Kashinath
Partner
Membership No. 036490

Kirit Gala
Munaging Director

e

Mumbai, 12th Jun, 2023 Mumbai, 12th Jun, 2023

UDIN:- 2 2023490 RGX SALRISE

Balkishan Jalan
Executive Direcior

Mumbai, 12th Jun. 2023



Gala Precision Engineering Private Limited
Consolidated Cash flow statement for the vear ended 31 March 2023

(Currency : Indian Rupees) (Amt in Lakhs)
31 March 2023 31 March 2022

(A) Cash inflow/ (outflow) from operating activities

Profit before tax and after exceptional items from continuing operations 2,779.00 1.117.59

Adjustments for :

Depreciation and amortisation 597.02 626,08

(Profit) /loss on sale of asset (3.15) 43,95

Profit on Sale of Property, Plant & Equipment (675.94)

Intangible Assets written off - 190.51

Interest income (49.77) (10.8T)
Finance costs 509.95 486,14
Unrealised foreign exchange loss/{gain} 158.84 101.12
Provision for doubtful debts - 2.28

Sundry balances written back (0.85) (5.40)
Bad debts written off 11.67 44.32

Operating profit before working capital changes 3,320.77 2,5395.72

(Increase)/decrease in working capital

Inventories (603.41) (1.019.71)
Trade receivables (621.11) (5606.04)
Long Term Loans and advances 20.00 8.54
Short Term Loans and advances 176.08 (13543)
Other Assets 12.49 311
Trade payables (568.94) 32343
Other current linbilities 30748 69.67
Provisions 2549 45.74
Net changes in working capital (1,251.31) (1,291.29)
Cash generated from operations 2,075.46 1,304.43
Taxes pmd (net of refund) {438.36) (186.15)
Net cash inflow from operating activities ( A ) 1,637.10 1,118.28
(B} Cash inflow/ (outflow) from investing activities
Payments for purchase of Property, Plant & Equipment
including changes in capital work in progress and capital (1.210.36) (604.01)
advances
Proceeds from sale of property, plant & equipment 850.80 10.34
Redemption maturity of bank deposits (Margin Money) (932.78) (40.38)
Interest received 45.14 10.31
Net cash used in investing activities (B ) (1.247.20) (623.74)
{C) Cash inflow/ (vutflow) from financing activities
Proceeds from long-term borrowings 349.65 182.04
Repayment of Long Term Borrowings (670.40) (853.13)
Proceeds/repayment from short-term borrowings 4493.11 460.83
Minority Interest 0.26 -
Acqusition of control in Subsidiary (52.01) -
Prior Perntod Adjustment of Subsidiary - 2.28
Finance costs paid {510.06) (488.75)
Net cash vsed in financing activities ( C) (389.45) (690.12)
Net (decrease) in eash and cash equivalents (A+B+C) 0.45 (195.59)

v




Gala Precision Engineering Private Limited
Consolidated Cash flow statement for the vear ended 31 March 2023 (Continued)

(Currency : Indian Rupees) {Amt in Lakhs)
31 March 2023 31 March 2022

Cash and cash equivalents at the beginning of the year 52.92 248.40
Cash and cash equivalents at the end of the year 53.37 52.82

Cash and cash equivalents comprise

Cash on hand 5.05 (.90

Bulances with scheduled banks in

- Current account 48.32 46.02
53.37 52.92

As per our report of even date attached.

For M M Nissim & Co LLP For and on behalf of the Board of Directors of
Chartered Aceountants Gala Precision Engineering Private Limited

Firm's Registration No: 107122W/W 100672
l/

N. Kashinath

Kirit Gala Balkishan Jalan
Partner Muanaging Director Executive Director
Membership No. 036490
Mumbai, 12th Jun, 2023 Mumbai, 12th Jun. 2023 Mumbai, 12th Jun, 2023

UDIN:- D30 3£ud OoR&axXsSALEzsC
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Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
Jor the year ended 31 March 2023

{Currency : Indian Rupees) (Amt in Lakhs)

vi

Basis of Consolidation

The Consolidated financial statements relate to Gala Precision Engineering Private Limited and its subsidiaries.
The Company and its subsidiaries constitutes the Group.

Significant accounting policies & principles of consolidation:

The financial statements are prepared under the historical cost convention on an accrual basis, in conformity
with applicable Accounting Standards notified by the Companies (Accounting Standards) Rules, 2006 and
generally accepted accounting principles and practices.

The significant accounting policies of the company and its subsidiary are largely similar and are set out in the
separate financial statements of the company. Appropriate disclosures, as applicable, is made of significant
deviations from Company’s accounting policies, which have not been adjusted. The consolidated financial
statements have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances and are presented to the extent possible, in the same manner as the company's separate financial
statements.

Principles of consolidation:
The consolidated tinancial statements have been prepared in accordance with the Accounting Standards-21 on

Consolidated Financial Statements notified by the Companies (Accounting Standards) Rules, 2006,

The consolidated financial statements comprise of the financial statements of the Company and the following
subsidiary as on March 31, 2023:

Name Country of Proportion of Financial Statement as
incorporation ownership interest on

Gala Springs LLP (w.e.f] i N i

31.03.2023) India 92% 31-Mar-23

Gala Precision Components

(Shanghai) Private Limited - Step : e

s 31-Mar-
Down subsidiary (Wholly owned S 2% M
subsidiary 1l 30.03.2023)

The financial statements of the Company and its subsidiary company have been combined on a line-by line basis
by adding together like items of assets, liabilitics, income and expenses. The intra-group balances and intra-
group transactions and unrealised profits or losses are fully eliminated.

The difference between the cost of investment in the subsidiary and the share of nct assets at the time of

iii. acquisition of shares in the subsidiary, where applicable, is identified in the financial stateinents as Goodwill or

Capital Reserve as the case may be.

Minority Interest in the net assets of subsidiay consists of:

- The amount of equity attributable to the minorities at the date on which the investment in subsidiary is made,
and

- The minorities” share of movements in equity since the date — subsidiary relationship came into existence.

The consolidated Financial Statements are prepared using uniform accounting policies for like transactions and
other events in similar circumstances and are presented in the same manner as the company’s separate Financial
Statements.

The audited Financial Statements of forcign subsidiary has been prepared in accordance with the Generally
Accepted Accounting Principle of their countries of incorporation/International Financial Reporting Standards,
The differences in accounting paolicies of the company and its subsidiaries are not material.




Gala Precision Engineering Private Limited

Notes to c lidated financial stat (Continued)
for the year ended 31 March 2023

(Curreney : Indian Rupees)

{Amt in Lakhs)

3 Share capital 31 March 2023 31 March 2022
Authorised
FT.OG0.000 equity shares of Rs. 10 each. 1,100.00 L, 100,00
7,000,000 preference shares of Rs. 10 each. T00.00 700,00
1,800.00 1.800.00
Issued, subscribed and paid-up
25.24,396 [previous year: 25,27,896 equity shares of Rs. 10 cach, fully paid-up. 252.44 252.79
252.44 252.79
a) Reconciliation of shares ding af the beginning and at the end of the reporting period
31 March 2023 31 March 2022
Number Amount Number Amount
Equity shares
At the commencement of the period 15,27,896 252.79 25,27 896 252.79
Less: Intergroup Elimination {3,500} (0.35) - -
At the end of the period 215.24,396 252.44 25,27 896 25279

b} Rights, preferences and restrictions attached to equity shares

The company has a single class of cquity shares. Accordingly, all cquity shares rank cqually with regard to dividends and share in the
company’s residual assets. The equity shares are entitled to receive dividend as declared from time to time subject to payment of dividend o
preference shareholders. The voting rights of an equity sharcholder on a poll (not on show of hands) are in proportion to its share of the paid-up
equity capital of the company. Voting rights cannot be exercised in respect of shares on which any call or other sums presently payable have not

been paid. Failure to pay any amount called up on shares may lead to forfeiture of the shares.

On winding up of the company, the holders of equity shares will be entitled 1o receive the residual assets of the company, remaining after

distribution of all preferential amounts in proportion to the number of equity shares held.

o) Particulurs of shareholders holding more than 5% shares of a class of shares
31 March 2023 31 March 2022
Yo of total ('h% e Y of total % Change
Number shares in s MNumber shares in during the
during the
the class the class year
vear
Equity shares of Rs. 10 cach, fully
- Kirit Vishanji Gala 5,712,872 22.66 - 572472 12.66 -
- Vishanji Harshi Gala 3,85,200 15.24 - 3.85.200 15.24 (6.33)
- Rumie Kirit Gala 3,11,772 12.33 - 311772 12.33 -
- Taramali V Gala 260,400 10,30 - 2,60,400 10.30 #
- Pooju Unichem LLP 1,65,000 6.53 - 1,65.000 6.53 @
¢} Particulars of Pramoter Shareholding
31 March 2023 31 March 2022
s
% of total Ch:l = % of total % Change
Number shares in b Number shares in during the
during the )
the class the class year
year
Equity shares of Rs. 10 each, fully paid-up
held by-
- Kirit Vishang Gala 5,72,871 2266 - 572872 2266 -
- Vishanji Harshi Gala 3,585,200 15.24 - 385,200 15.24 (6.33)
- Rumie Kirit Gala 311,772 12.33 - 311,772 12.33 -
= Taramati V Gala 260,400 10.30 - 2 60,400 10,30 =
- Vishanji Harshi Gala{ HUF) 54,400 2.15 - 54,400 215 (30.19)
- Kirit Vishanji Gala(HUF) 53,400 21 - 53.400 2.11 -
- Nayna Gala 50,000 1.98 - 50,000 1.98 -
- Alpa Kiran Chheda 50,000 1.98 - 50,000 1.98 -
- Vaiblhavi Gala 50,000 1.98 - 50,000 1.98 -
- Saloni Kirit Gala 11,286 .88 - 22286 (LE8 .
- Smeet Kirit Gala 22,286 .88 - 22,286 (LER -




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
for the year ended 31 March 2023

(Currency © Indisn Rupees)

4 Reserves and surplus

Capital redemption reserve

On buyback of 6% Non-cumulative compulsarily convertible proference shares:

At the commeneement of the year
Transferred from reserves during the year
Balance as at the end of the year

Securities premium account

On equite share capital:

At the commencement of the year

For the year

Balance as at the end of the year

On preference share capial:

At the commencement and at the end of the vear
Balance as at the end of the year
Foreign currency translation reserve
At the commencement of the year

For the year

Ralance as at the end of the year
Surplus (Profit and loss balinee)

At the commencement of the year
Prior period adjustments of subsidiary

Share of Subsidiary in Reserves

Share of Non Controlling Interest
Profit for the year
Balance as at the end of the year

31 March 2023

150.00

150.00

2,852.39

2,852.3%

520,00
520.00

33413
0.79
33492

1,942.40

(11.48)

1.85
2,326.04
4,258.81

8,116.12

(Amt in Lakhs)

31 March 2022

13100

130,00

2,852.39

2,852.39

520,00
520.00

6426
{30.13)
33413

1,161.32
228

TTR.80
1.942.40

5.798.92




Gala Precision Engineering Private Limited

Notes to lidated financial stat s (Continued)
far the year ended 3§ March 2023

(Currency : Indian Rupees) {Amt in Lakhs)

5 Laong-term borrowings

31 March 2023 31 Mareh 2022
Non-current Current Mon-current Curremt
portion portion * porticn portion *
Term loans
- From HDFC Bank Ltd. fsecured)
(The loan is repayable in 72 monthly (Including moratorium)
mstallments from the 7 Jun 2022. The loans are secured by
first and exclusive charge by way of hypothecation on certain 267.95 34.29 & -
specific equipments financed through the loan. The loan
carmes rale of interest of B.95% w 10,70% per annum,
- From Yes Hank Lid. (secured)
(The loan is repayable in 84 monthly installments from the §
Jul 2019, The loans are secured by first and exclusive charge
by way of hypothecation on certain specific equipments
i vingu S SR 251.90 101.33 350.82 140.70
finunced through the loan. The loan curries rote of interest of
HE8% 1o 1L10% per annum. (Previous Year 9.60% per
annum}
Emergency Credit Line Gurantee Scheme
- From HDFC Bank Lid. fyecurcd)
(The loan is repayable in 48 monthly afier one year of
moratorium i.e. 1 Oct 2021, The loan carmies rate of interest
. : = 9. 12312 K 113.4
of ¥.25% to 9.25% per annum )(Previous Year %.25% per Ll A 9
annumy)
= From Yes Bank Lid. (recured)
{The loan is repayable in 4% monthly after one vear of
moratorium i.e. 1 Nov 2021, The loan Icarries rate of interest o 102.13 13501 102,13
of 8.64% to 9.25% per annum.)(Previous Year ¥.8%% per
annum})
Vehicle finance loan (secured)
(The loans are repayable in equated hly install
from the month subsequent o disbursement of the loan. The
loans are sccured agunst Ilypulhecunsm of n:lnlcfl \'chlcics\ £7.90 13.46 65.85 12.9%
taken under the loans. The loan carries rate of interest of
BA6% to 10.30% per annum [previous year: R.46% to
10,50% per annum].)
1,039.84 374.33 952.7% 369.21
Unsecured Loans
= Loan from Shareholders / Directors
{The loans are repayable by 30/04/2024. The loan carries rate
of interest of 9.00% to 10% per annum [previous year: 9.00% 785.15 - 1,199,635 -
to 10% per annum])
- Inter-corporate deposits
({The loan is repayable by 30/04/2024. The loan carries rate of
mterest of 9.00% per annum [previous year: 9.00% per 225.00 - 22500 -
annum])
1,010.15 - 1.424.65 2
2,049.99 374.33 2,377.44 369.21

* Amount disclosed under “Short Tenm Borrowings” (Refer Mote )

\
b\
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Gala Precision Engineering Private Limited

Notes to ¢ lidated fi ial st s (Continued)
for the vear ended 31 March 2023

(Currency : Indian Rupees)

6 Deferred tax liability - net 31 March 2023

The components of deferred tax balance are as follows :
Deferred tax liabilin
Excess of depreciation/amortisation on property, plant and

(Amt in Lakhs)

31 March 2022

equipment and intangible assets under income-tax law over 635,79 746,09
depreciation/amortisation provided in accounts.
635.79 T46.09
Deferred tux axsels
Expenditure under Section 43 B of the Income tax Act, 1961
- Provision for compensated absences 322 30.21
= Provision for Gratuity 101.06 114.25
Provision for bad and doubtful debts - 4.64
Others {0.50) (0.58)
Unabsorbed depreciation 128.64 28785
259.42 430,37
376.37 309.72
7 Provisions 31 March 2023 31 March 2022
Long-term Short-term Long-tenn Shornt-term
Provision for emplovee benefits
Compensated absences 104915 .91 93.34 10.35
Giratuty 350.81 50.71 302.97 HY938
459.96 61.62 39636 99.73
Other provisions
Provision for tax (net of advance tax Rs. 374.78 Lakhs } - - - 156.25
- - - 156.25
459.96 61.62 396.36 25598




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)

Jor the year ended 31 March 2023

{Currency : Indian Rupees)

8  Short-term borrowings

Loans repayable on demand

- Cash credit and overdraft facilities from banks (secured)

From HDFC Bank Ltd.
From Yes Bank Ltd.

Current maturities of long-term debt (Refer Note 5)

Interest accrued and due on borrowings

31 March 2023

(Amt in Lakhs)

31 March 2022

2,456.25 1.950.20
972.33 985.27
374.34 369.22

7.00 7.11

3,809.92 3.311.80

Cash credit and overdraft facilities from HDFC Bank Ltd. carries rate of interest of 8.25% to 10.50% per annum [previous year: 8.85%
10 10.25% per annum] and Yes Bank Ltd. carries rate of interest of 8.90% to 10.50% per annum [previous year: 9.05% to 10.10% per
annum], computed on a monthly basis on the actual amount utilised, and are repayable on demand. These are secured by pari passu
charge by way of hypothecation of inventories of raw materials and finished goods and book debts, both present and future.

9  Trade payables

Sundry creditors for goods and services

31 March 2023

31 March 2022

- Due to micro and small enterprises 67.52 31.40
- Due to others

Acceptances 63.66 400.71

Trade payables 679.59 947.60

810.77 1,379.71
Trade payable Ageing Schedule
As at March 31, 2023
Particulars Outstanding for following periods from due date of payment
Not Due ess than 1 year]  1-2 years 2-3 years  [More than 3 years Total
i) MSME 16.85 - - - 50.67 67.52
1i) MSME-Disputed - - - - - -
i1) Others 233.74 43.58 1.08 19.59 445.26 743.25
Tolal. oicivvvassaiain 250.59 43.58 1.08 19.59 495.93 810.77
Trade payable Ageing Schedule
As at March 31, 2022
. Outstanding for following periods from due date of payment
Particulars
Not Due  |Less than 1 yea]  1-2 vears 2-3 years lore than 3 vears Total

i) MSME 14.12 13.90 - - - 28.01
ii} MSME-Disputed - - 3.37 0.02 - 339
ii} Others 853.53 455.36 6.94 2.81 29.67 1,348.31
g 1) 1) R — 867.65 469.26 10.31 2.83 29.67 1,379.71

22



Gala Precision Engineering Private Limited

Notes to consolidated financial statements (C. ontinued)
Jor the year ended 31 March 2023

(Currency : Indian Rupees) (Amt in Lakhs)

10 Other current liabilities 31 March 2023 31 March 2022
Advance received from customers 32.65 41.69
Other advances - 15.00
Other Deposits 65.00 30.00
Forward contracts payable (net) 204.26 -

Statutory dues :

Withholding Tax payable 43.68 43.12
Sales tax payable 0.04 1.19
GST payable - 1.23
Other statutory liabilities 13.61 12.89
Liabilities for revenue expenditure 351.14 260.63
Liability For Employee Benefit Expenses 258.27 261.46
Other Payables 22.46 17.27
991.11 684.48

>
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Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
for the year ended 31 March 2023

(Currency : Indian Rupees)

12

13

Investment property

Cost

Less: Reclassification of Investment Property to Property,
Plant & Equipment

Less: Depreciation

Non-current investments

(Valued at cost unless stated otherwise)

Investment in Equity Instruments
Prestige H M Polymers Ltd.

Dhatu Sanskar Ltd

V P Poycon Limited

HMG Industries Limited

Investment in Debentures
HMG Industries Limited - NCD

26

31 March 2023

39.18

(39.18)

(Amt in Lakhs)
31 March 2022

39.18

(39.18)

31 March 2023

0.05
0.06
0.01
0.04°

0.01

31 March 2022

0.17

0.17




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
for the vear ended 31 March 2023

(Currency : Indian Rupecs)

14 Loans and advances (Amt in Lakhs)
31 March 2023 31 March 2022
Non-current Current Non-current Current
portion portion portion portion

To parties other than related parties

Capital advances 62.98 - 4435 -
(Unsecured and considered good)

62.98 - 2435 =
Security deposits (unsecured) '
Considered good 97.77 1.79 61.10 1.80
97.77 1.79 61.10 1.80
Advances to creditors (unsecured)
Considered good - 182.98 - 202.59
Considered doubtful - 2.00 - 2.00
Less:‘ Provision for doubtful advance to ) (2.00) ) (2.00)
creditors
- 182.98 - 202.59
Unsecured and considered good
Loans to employees - 62.59 - 29.92
Balances with Statutory Authorities - 81.58 35.30 192.91
Minimum alternate tax credit receivable 5.91 15.16 218.59 -
Income tax receivable (net of Provision) 108.47 - - -
Prepaid Expenses - 62.80 - 51.89
Export benefits receivable - 31.68 - 135.17
114.38 253.81 253.89 409.89
275.13 438.58 350.34 614.28

Y
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Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)

for the year ended 31 March 2023

(Currency : Indian Rupees)

15 Inventories

(Talued at the lower of cost and net realisuble value)

Raw material
Work-in-progress

Finished goods [including in-transit] *

Stores and spares

Less: Pravision for non-moving stock

* including goods-in-transit Rs. 571.86 Lacs (previous year: Rs. 408.64)

31 March 2023

(Amt in Lakhs)

31 March 2022

2,585.98 2.532.23
1,398.52 1,106.63
1,245.96 1.080.44
345.26 256.01
5,575.72 4,975.31
- 3.00
5.575.72 497231

16 Trade receivables 31 March 2023 31 March 2022
(Unsecured)
Trade Receivables, Unsecured
- Considered good 2.,996.34 2.545.74
- Considered doubtful - 17.09
2,996.34 2.562.83
Less : Provision for doubtful debts - 17.09
2.996.34 2.545.74
Trade receivables Ageing Schedule
As at March 31, 2023
Outstanding for follewing periods from due date of payment
Particulars sss th: ] i
Not Due Less than 6 |6 months 420 Veuis 2.3 years More than 3 Total
months 1 year years
Undisputed Trade
receivables - 1,639.62 1,194.56 57.91 36.09 36.17 31.98 2,996.34
considered good
Undisputed Trade
receivables - - - - - - - -
considered doubtful
Total. . veerierrsiien 1,640 1,195 58 36 36 31.98 2,996.34
As at March 31, 2022
Outstanding for following periods from due date of payment
Particul t 3 i
articulars Nt Do Less than 6 |6 months 1S YiE T More than 3 Total
months 1 year - years
Undisputed Trade
receivables - 1,328.76 1,020.93 90.02 55.77 17.07 33.18 2,545.74
considered good
Undisputed Trade
receivables - - - - 2.05 6.71 8.33 17.09
considered doubtful
Totalverrorosannsses 1,328.76 1,020.93 90.02 57.82 23.78 41.51 2,562.83
28 (Lx/




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
Jfor the year ended 31 March 2023

{Currency : Indian Rupees)

17 Cash and bank balances

Cash and cash equivalents

- Cash on hand

- Balances with scheduled banks in
On current accounts

Other bank balances
- Margin Money
- Current account held at a foreign branch

31 March 2023

(Amt in Lakhs)

31 March 2022

5.05 6.90
48.32 46.02
53.37 52.92

1,136.49 214.16
10.45 =
1,146.94 214.16
1,200.31 267.08

Amount in Current account held at a foreign branch is not freely remittable to the company because of Exchange Restrictions.

18 Other current assets
(Unsecured, considered good unless othervise stated)

Interest accrued on margin deposits
Forward contracts receivable (net)
Deferred premium on forward contracts

=< X

31 March 2023

31 March 2022

6.85 222
- 39.05
57.88 31.32
64.73 72.59




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)

for the year ended 31 March 2023

{Currency : Indian Rupees)

19

20

Revenue from operations

Sale of products
Springs, Parts and Assemblies
Surface Engineering Solutions

Sale of services
Springs, Parts and Assemblies
Surface Engineering Solutions

Other operating income
Sale of Scrap
Export Incentive Incomes

Other income

Net gain on foreign currency transactions
Profit on sale of fixed assets (net)
Insurance claim received

Sundry balances written back

Discount on Forward Contract

[nterest on margin money/others

Rent received

Miscellaneous income

30

31 March 2023

(Amt in Lakhs)

31 March 2022

15,422.30 12911.17
389.50 1,031.08
15,811.80 13,942.25
7.54 17.53

341 2:13
10.95 19.66
648.08 530.04
111.30 79.60
759.38 609.64
16,582.13 14,571.55

31 March 2023

(0.00)

31 March 2022

s 133,78
3.15 =
y 2.24
0.85 5.40
103.26 95.08
49.77 10.87
. 18.90
3.93 0.01
160.96 266.28




Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Confinued)
for the vear ended 31 March 2023

(Currency @ Indian Rupees)

(Amt in Lakhs)

21 Cost of materials consumed 31 March 2023 31 March 2022
Opening stock 2,532.23 1,671.16
Add: Purchases during the year 7,190.22 6,869.15
Less : Closing stock 2,585.98 2,532.23

7.136.47 6,008.08

31
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Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
for the year ended 31 March 2023

(Currency : Indian Rupees)

23

24

25

Employee benefit Expenses

Salaries. wages and bonus
Contribution to provident and other tunds
Staff welfare

Finance costs

Interest expense

- on term loans

- on working capital
- on unsecured loans
Finance charges

Depreciation and amortisation

Depreciation on property, plant and equipment
Amortisation of intangible assets
Less: Transferred to Capital Work in Progress (Refer Note 11}

33

31 March 2023

(Amt in Lakhs)

31 March 2022

2,050.40 1,919.82
119.12 149.83
124.70 84.46

2,294.22 2.154.11

31 March 2023

31 March 2022

113.53 104.91
222.37 179.16
157.11 186.77

16.94 15.30
509.95 486.14

31 March 2023

31 March 2022

404.58 408.45
215.34 242.19
(22.90) (24.57)
597.02 626.08
¥
2’J."
L



Gala Precision Engineering Private Limited

Notes to consolidated financial statements (Continued)
for the year ended 31 March 2023

{Currency : Indian Rupees)

26 Other expenses

31 March 2023

(Amt in Lakhs)

31 March 2022

Consumption of stores and spare parts 610.38 482.83
Packing material consumed 224.74 198.60
Power and fuel 534.70 460.27
Labour charges 2,026.23 1.833.71
Testing expenses 57.76 71.51
Rent 57.83 3846
Repairs and maintenance
- Building 30.22 14.32
- Plant and machinery 40.42 31.68
- Others 66.77 56.98
Insurance 104.88 83.27
Rates and taxes 40.32 24.22
Travelling expenses 109.92 53.51
Legal and professional fees 68.89 93.34
Payment to auditors 7.96 6.20
Commission 5.75 11.17
Business promotion 108.78 86.58
Bank charges 32.40 28.35
Telephone and other communication expenses 9.96 10.48
Printing and stationery 11.98 14.73
Provision for doubtful debts - 2.28
Loss on sale of property, plant and equipment (net) - 43.95
Intangible Assets written off - 1951
Conveyance and vehicle expenses 164.45 170.03
Sundry balances written off - -
Bad debts 27.60
Less: Provision for doubtful debts written back (15.93) 11.67 44.32
Recruitment 4.45 0.46
Freight outward 283.11 312,10
Computer expenses 43.89 38.77
Security expenses 37.10 34.61
[nterest on Statutory Dues 5.92 6.01
Discounts to customers 5D 43.87
Donation 0.99 0.72
Foreign Exchange Loss (Net) 94.66 <
CSR Activity Expenses 10.60 -
FPS License expenses - 26.31
Miscellaneous expenses 17.46 19.78
4.859.78 4,534.53

Note: Payments to auditors

As auditor
Statutory audit
Others services

27 Exceptional ltems
Profit on Sale of Property. Plant & Equipment (Refer Note 37)

Income from Sale of Intangible assets of SES business (Refer Note 33)

34

31 March 2023

31 March 2022

7.39 3.15

0.58 1.03

7.96 6.20
675.94 -
300.00 -
975.94 =
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