REGISTRAR AGREEMENT

AMONGST

GALA PRECISION ENGINEERING LIMITED

AND

THE SELLING SHAREHOLDERS (AS MENTIONED [N APPENDIX A)

AND

LINK INTIME INDIA PRIVATE LIMITED
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THIS AGREEMENT (“AGREEMENT™) IS ENTERED INTO ON THIS February 14, 2024 BETWEEN:

GALA PRECISION ENGINEERING LIMITED, a company incorporated under the Companies Act, 2013 and
having its registered office at A-801, §* Floor, Thane One DIL Complex, Ghedbunder Road, Majiwade, Thane
{West) — 400610, Maharashtra, India (hereinafter referred 1o as the “Company™), which expression shall, unless
it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and parmitted
aasigns, of the FIRST PART;

AND
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THE PERSONS MENTIONED IN APPENDIX A (the “Selling Shareholders™ which expression shall. unless
it be repugnant to the context or mesning thereof, be deemed to mean and include her heirs, executors,

adn'ﬂnlumtcrn,munn and permitted assigns) of the SECOND PART
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LINK INTIME INDIA PRIVATE LIMITED, & company incorporaied under the Companies Act, 1956 and
havin its registered office at C-101, 1* Floor, 247 Park, Lal Bahachr Shastri Marg, Vikhroli (West), Mumbai —
400083, Maharashira, India (hereinafter refered to as the “Registrar™ or “Registrar to the Ofer™}, which
expregaion shall, unless it be repugnant to the context or meaning thereof, be deemed to mean and include it=
anccessors and parrnittad assigns, of the THIRD PART,;




a)

entities by any regulatory or statutory or administrative or judizial authority from time 1o time. The
Registrar shall, in the event of any change in its status or constitution, subject to prior written consent
of the Compary and the Selling Sharcholders with respect to such change in its status'constinaion,
obtain the permission of 3EBT and any other regulatory authority, as may be applicable and shall
duly inform the Company and the Selling Shareholders and the Book Running Lead Manager of
such change in states or constitution.

W) [t shall hand-over to the Company and Sailing Shareholders, as applicable, all the records’ data and
all related documents which are in its possession in its capacity as the Regisirar to the Crifer, within
15 ififteen) days from the date of termination of this Agreement or within fifteen days from the date
of cancellation of its certificate of registration os Registrar, whichever |5 earlier.

x} It has formubated and implemented & comprehensive policy framework approved by its board of
directors and is in compliance with the requirements of the SEBT circular bearing reference number
SEBVHOMIRSD/DeP/CIRP2018/119 dated Augnst 10, 2018, the SEBL circular no.
SEBVHOMIESDVCIR/PZ01 T/e000000100 dated Seplember &, 2017, and the SEBI circular no.
SEBIHOMIRSIVDOP/CIRP2019/] 1D dated October 15, 2019,

v] It shall provide all assistance in formulating and implementing any plan or any additional measures
t bz taken due to the impact of COVID-19 pandemic and ockdown on the Offer related activities,
iy ensure Uat the timelines and other reguirements prescribed under Applicable Laws and as agreed
by the Company, the Selling Shareholders and BRLM are met. The Registrar confirmes the COVID-
1% pandemic and government lockdowns and other measures taken in response thereto has not
resulted in any material adverse effect on the Registrar and other measures taken in response thereto,
The Registrar further confirms that it shall endeavor to render its services as the Registrar to the
Dffer under the terms set out in this Agreement, in compliance with any governmental and/or
statutory regulations issued in connection with pandemics and in particular in respect of COVID-
19,

) The Registrar shall provide back-up documents for the transactions to the BRLM within one month
of closure of the Offer.

The Company, in relation to the Offer, hereby declares that it has complied with and agrees to comply with
all statutory and regulatory formalities under the Companzes Act, the SEBI ICDR Regulations, and all other
Applicable Laws, rules, regulations and guidelines, as required, to enable it to underiake the Offer. The
Company also agrees that it will coordinate with the Registrar and that it will not give any instructions which
are in violation of any applicable legislation, and any roles, regulations and guidelines issued by SEB] and
any other governmental, judicial, quasi-judicial, administrative, and any other siatutory/regulatory autharity.
All ebligations of the Parties shall be several and not joint and no Party shall be liable for any default by
another Party. 1f the Reglstrar receivas any instructions under this Agreement which are in viclation of any
Applicable Laws, and any rules, regulations and guidelings issoed by SEBI or any other statutery, regulatory
judicial, quasi-judiclal govermmental and / or administrative muthority, the Registrar shall immediately notify
the Company, the Selling Sharehoiders and the Book Running Lead Manager in writing, pursisant to which
the Company or the Selling Shareholders, as applicable, shall be free o withdraw, modify or clarfy such
instructions, if required that is satisfactory 1 the Company, the Selling Sharcholders and the BRLM.

This Agreement is being emered into berween the Company, the Selling Shareholders and the Registrar for
engaging Link Intime Indie Private Limited as the Registrar to the Offer and does not in any way bind the
Company or the Selling Sharcholders to appoint Link Intinwe India Private Limited as the regisirar and share
transfer agent of the Company or of the Selling Sharcholders. The Company 2nd the Selling Sharchokbers
have the absolute right to appoint any ather agency as it respective registrar and share transfer agent. In the
event of appointment of any other agency as the registrar and share transfer agent of the Company other than
Link Intime India Private Limited or its astochmes, the Registrar shall transfer'part with all and every
information pertaining to the investors/shareholders availeble with the Registrar by virtue of being the
Registrar to the Offer in & format compatible to the registrar and share fransfer agent appointed by the
Company and Selling Sharehalders, withour any additional charges.

The Parties, severally and not jointly, agree to their respective functions, duties and obligations pertaining to
the Assignment in respect of each activity as specified in this Agreement and Schedule TT hereunder, which
is indicative and not exhaustive and generally conforms to the model agresment contemplated under the SE
ICDR Regulations and the RTA Regulations, The Parties may include further notivities agreed upon mutua
bt all the activities perfaining to the Assignment shall be listed and agreed upon between the Parties. Furth
the Regisrar agrees 1o undertake all the obligations and responsibilities as the Registrar Lo the Offer specifi
in this Agreement, the Underwriting Agreement, the Cash Escrow and Sponsor Bank Agreement, Share
Estrow Agréement, Syndicate Agreement ar any other agreements in relation to the Offer to which it 15 a
party, and the Offer Documnents, The Registrar hereby consents to the inclusion of its name, its logo and other
requisite detalls (including zddress, contact and SER] registration details) as the Reglsirar to the Offer,
required under Applicable Laws, in the Offer Documents and in all other documents as are required for the
Offer, in the format of consant letter agreed between the Partics

Without prejudice 1o the above, the duties of the Reglstras in the Assignment will include, without lmRation,
the following activitizs:

To enter into o Cash Escrow and Sponsor Bank Agreement with the Company, the Selling Sharehalders,
Hook Running Lead Manager, the Syndicate Members and the Bankers o the Offer (including the
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Sponsor Bank(s)) wherein the Registrar shall issue requisite instructions to the Bankers to the Offer in
terms of the Cash Escrow and Sponsor Bank Agreement;

To enter into & ‘Syndicate Agresment” with the Company, the Sefling Sharcholders and the members
of the Syndicate, in terms of which the Registrar shall provide the necessary notices and parform such
other functions 25 may be agreed wpon in accordance with such Syndicate Agreement;

To provide the necessary notices and perform such other functions as may be agread upon in accordance
with the Underwriting Agresmesnt;

To enter irito a Share Escrow Agreement with the Company, and the Selling Shareholdess, in terms of
which the Registrar shall, along with executing &n indemnity letter pursuant to the Share Escrow
Agreement in favour of the Book Running Lead Manager, in relation to the Offer, open a share escrow
account (“Share Escrow Account™) on such terms as may be prescribed, wherein the Selling
Sharcholders shall transfer their Offered Shares into the Share Escrow Account with the Registrar
within the prescribed timelines, and #s may be agreed upon by the parties. The Ragistrar shall operate
the Share Escrow Account in accordance with the terms of the Share Escrow Agreement. The Ragicstrar
shall ensure the deposit of the Equity Shares proposed to be offered in the Offer for Sale in the Share
Escrow Account in accordance with the Share Eserow Agresment;

T entar into any other agreement with the Company, the Selling Sharaholders, the Book Running Lead
Manager, or any other parsons, ss spplicable, in terms of which the Registrar shall perform functions
as may be agresd upon in accordance with such agreement;

Liaising with the Depositories on behalf of the Company and the Selling Sharcholders for obtaining the
International Securities Identification Mumber (“ISIN™) of the Equity Shares, and for finalizing and to
be & party to the tripartite agreement to be entered into with the Company and the Depositories;

Facilitating dematerialization, if required, of the Equity Shares held by its existing shareholders
including the Selling Shareholders, ifany, prior to the filing of the Red Herring Prospectus;

Faxilitating conversion, if required, of the Preference Shares held by its existing shareholders including
the Selling Sharehalders, if any, 1o Equity Sharés prior to filing of the Red Hemring Prospectus;

Providing detailed instructions to the Bankers to the Offer (including the Sponsor Bank(g)), Escrow
Collection Banks, SC5B, members of Syndicaie, Collection Depesitory Participants, sub-Syndicate
members/agents, Registrar and Share Transfer Agents registered with SEBI (“RTAs™), Public Offer
Account Bank, as applicable and Registered Brokers who are authorized to collect ASBA Formns from
the Bidders and Anchor Investor Application Forms in relstion fo the Offer (collectively, the
“Designated Intermediaries”) incheding the format and fimeline of receipt of information;

Praviding'specifying the format to the Designated Intermediaries, as applicable, in which information
in relation to ASBA or the TIPT Mechanizm is required to be provided to the Registrar;

Finalizing with the Company, the Selling Sharcholders and the Book Running Lead Manages and
intimating on the amount of processing fees and commission payable to SCSBs in respect of Syndicate
ASBA, fres payable to the Sponsor Bank(s) for Bids made by the UP1 Bidders and also intimating the
brokerage and selling commission payable for the 3CSBs, members of the Syndicate, Registered
Brokers, RTAs and CDPs for ASBA;

Ensuring that, with respect 1o the UPI Bidders, the relevant Designated Intermediaries do not undertake
physical movement of the ASBA Forms to the SCSBs;

Ensuring tht Bids made through the UPT Mechanism in respect of $CSEs have been made only through
the SCSBa/mobile applications whose name appears on the SEBI websile (www.sebi.gov.in) on the
following path:

Home @ IntermedinriesMarket Infrastructure Institutions » Recognised Intermediaries » Self-Certified
Syndicats Banks eligible as [ssuer Banks for UPI

Intlmating the Designated Intermediaries before opening of the Offer, the basis of [the
commissien/processing fees payable, the Bid/Offer Openlng Diate and Bid/Offer Closing Date and 1
including details of revision in Price Band, Floor Price, Bid'Offer Periad, if any,

Providing inputs for finalizing the Bankess to the Offer {including the Sponsar Bank(s)) and assist in
identification of the collecting branches at the collection centres finalized;

Providing detailed instrections o the Escrow Collection Banks (in relation to the Bids by Anchor [ER2

Investors) and SCSBs, Sponsor Bank(s) and Designated Intermediaries, as applicable, including the
format and timeling of receipt of information;

Ensuring that SCSBs applying through ASBA shall apply in the Offer through 2 separate sccount
opened with another SCSB, Failure to apply through another account with another SCSB shall be

rejected under technical grounds;




(| Following up with the Sponsor Bank(s) (through the Designated Stock Exchange), Bankers to the Offer
and the SCSBs for receipt of final certificates with respest to the subseription monies collected and
reconciling any data mismatches with ¢ach Sponsor Bank(s), Banker to the Offer and SCSB and
advising the Syndicate Members to ba appointed by the Book Running Lead Manager through the Siock
Exchanges, of the mismatches, if any, that may warrait & correction of the Bid data;

5) The Reglstrar shall be solely responsible for procuring and collecting the final certificates from the
Sponsor Bank(s) and all the 5C5Hs, inclnding the Syndicate SCSBs, participating in the Offer, within
suieh thne as preseribed under Applicable Law;

f) Tt shall receive pending applications for unbleck submined with it, not later than 5.00 pm, on the next
Working Day following the Basis of Allotment in accordance with the SEBI eircular no.
SEBUHOVCFDVDIL2/P/CIR/2(21/370 dated June 2, 2021, as amendad;

u) Submitting the bank-wise pending UPI applications for unblocking SCSBs along with the allotment file,
net luter than 6:30 pm on next Working Day following the finalisation of the Basis of Allotment. The
Allotment file shall mclude all applications pertaining to full-Allotment/partial-Allotment/non-
Allotrment applications etc.

¥ Communicating all complaints received from invesiors pertaining to, among others, blocking or
unblocking of funds, immediately on receipt, 1o the BRLM, and ensuring the effective redressal of such
ETIEVRCEs;

W) While collecting the final certificates, the Registrir shall check the accuracy of the date of such

certificates, duly signed on the lenerhead/ stamped and confirm that such certifficates, have been
received within specified time limit as mentioned in the applicable regulations and relevant circulars
iesued by SEBL The Registrar shall also advise the members of the syndicate to be appointed by the
BRLM through the Stock Exchange of the mismatches, if any, that may warrant a correction of the Bid
divta;

x) Obtalning from the Depositories, the demographie details of the Bidders (including PAN and MICR
code) and to check this data with the Bid file and highlight any discrepancies. In the event that the PAN
15 missing, the Registrar is to check wheiher the Bidder falls under the Sikkim category or anmy other

exempt calegory;
¥) To review the sections relared to Offer procedure in the Offer Documents and confimm their accuracy;
Z) Rexeiving and providing inpuis to the Compeny and the Book Running Lead Menager for designing

and primting the Bid cum Application Forms and ensuring that the Floor Price or the Price Band is
prefilled in the Bid cum Application Forms made available on the website of the Stock Exchanges and
with the Designated Intermediarics;

B To advise the Company and the Selling Shareholders on the amount of stamp duty payable end the
made of payment of such stamp dusy, on the Equity Shares being issued through the Offer;

hh Preparing the Confirmation of Allocation Mote for Anchor Investors, Allotment Advice for ASBA
Bidders and any other pre and post Cffer relaled stationery;

(] Collecting within the timelines provided under the circulars and regulations notified by SEBI and in the
manner as specified by the Company, the Selling Shareholders and the Book Running Lead Manager
and under Applicable Law:

i, Bid cum Application Forns, reconciled data, bank schedules and final certificates from variows
centres of the SCSBs and Sponsor Bank(s), and the other Designated Intermediaries, the Bid
cum Application Forms with respect to Anchor Investors from the Book Running Leasd
Manager, and the data/information with respect to Bid Amount of Anchor Investors from the
Escrow Collection Bank within the specified time Lmit as mentionad in the applicable
regulations and relevant circulars issued by SEBL The Registrar shall make best efforts to
collect the aforesaid information and documents within the timelines prescribed o i
Applicarle Laws;

ii. the electronic Bid data (including the ASBA Bid data) from the Stock Exchanges;

il the physical Bid cum Application Forms {pertaining to non-ASBA Bids) from the Regi
Brokers following the expiry of six months from the Bid! Offer Closing Date;

v, coordisation and obtaining certificate of blocked funds, in respect of Bids made by the UP] l,u_"

Bidders by way of the UPl Mechanism, from the Sponsor Bank(s) after the Bid'Offer Closing E e |
[Teata "_:_‘-L__;'.'I'ﬁ-*

v. aggregate data in relation to the total number of ASBA Bids uploaded by the Designased
Intermediaries and the total number of Equity Shares and the total amount blocked against
the uploaded ASBA Bids, fram each Designated Intermediary/Spansor Bank(s)'Stock

Exchangas;
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wi. soft and hard copies, as applicable, of bank schedules, reconciled data, provisional certificates
and final certificates from all centres of the SCSBs and the Sponsor Bank(s)Stock
Exchanges, as applicable, pnd with respect to the Anchor Investors, the Anchor Investor
Application Forme from tha Book Running Lead Manager and the data / information with
respect o the Bid Amount of Anchor Investors from the Esceow Collection Banks; The
Registrar shall ensure to collact the aforesaid information and documents within the imelines
peescribed under Appliceble Laws and relevant agreements entered into in this regard and as
instructed by the Book Running Lead Manager;

wii, PAN. DP ID, UPI ID and Client 1D details of valid beneficiary accounts from Depositories;
and

Vil application form and relevant consignment details from Escrow Collection Banks and the
SCSBs and other Designated Intermediaries,

In #ach case, in accordance with the instructions of the Company, the Book Running Lead Manager
and the Selling Sharchelders, and m the case of reporting any disruptions/delay in the flow of
applications from the Designated [ntermediaries to the Company, the Selling Shareholders and the
Book Running Lead Manager The Registrar shall take all neceszary steps to avoid any delay in order
for the pro<ess 1o be campleted within the applicable timelines;

The Registrar chall ensure that timaly follow-up and reasonable effors ere carried out by it o collect
all the Bid cum Application Forms within the specified regulatory timelines;

To process all Bids along with the bank scheduies received from the Sponsor Banki(s), Escrow
Collection Banks, the SCSBs and other Designated Intermediaries, as applicable, in respect ol the Dffer
and the electronic Bid file received from the Stock Exchanges in respect of the Offer;

Te advise the Designated Intermediaries through the Steck Exchanges of the mismatches, if any, that
may warment a correction of Bid data;

To screen, identily and list Bid cum Application Forms with technical errors, multiple applications or
those that eould be considered linble for rejection as per regulations iszued by SEBI and other relevant
government bodies and a3 specified in the Red Herring Prospectus and Prospecius and rejecting sach
Bid cum Application Forms in censultation with the Company, the Selling Shareholders, and the Book
Running Lead Manager. It is understood thet o technical rejection list will be prepared based on the
electranic Bid files received from the Stock Exchanges without reference to the physical Bid cum
Application Forims.;

On Bid'Offer Closing Date, collect the Bid fle from Stock Exchanges and validate the DF 1D, Client
10y, UP] [, and PAN with the Depositories’ database and provide a file to the Book Running Lead
Manager and the Syndicaté Members of the erroneous Bids which will be considered as invalid:

Deliver the Bid file received from the Stock Exchangss containing the Bid cum Application numbers,
rumber of Equity Shares, amount and any other additional ficlds as may be required by the Escrow
Collection Banks, 1o all the Escrow Collection Banks and the SCS5Bs who shall use such information
for validation/reconciliation at their end;

To reconcile the compiled datn collected from the Stock Exchanges with the details of
collections/blocked amount received from the Escrow Collection Banks, the Sponsor Bank(s) and the
SCSBs and the Book Running Lead Manager and match the same with the Depository database for
cormreciness of DP 10, Client 15, LIPT ITF and PAN;

Prepare a physical book on the basis of Bids received from Anchor Investors and deliver the sams to
the Company, the Selling Sharcholders and the BRLM;

Toinform the Designated Intermedizries of any errors in the Bid details, along with advice 1o send the
rectified data within n specified date;

Toreject the Bids in case the DP [D, Client ID, UPTID and PAN mentioned in the Bid cum Applicajia /’"
Form and as entered into the electronic Bidding svstem of the Stock Exchanges by the Sy
Mambers, the Registered Brokers, RTAs, CDPs and SC5Bs do not match with the DP D), Clien
UPI I and PAN available in the depository database and which have not been rectified by the rel
Designated Intermediary within the specified date;

Ta forward the exception repott to the Stock Exchanges for dissemination to the Syndicate Members
no bater than one Working Day from the Bid/Offer Closing Dae, ¢ such earlier time as may be
prescribed under Applicable Law;

Te reject Bids made using the UPl Mechanlsm which are not made in accordance with the UPI
Circulars;



o9}

11}

55}

11}

w)

W

¥¥)

bbb}

cec)

ddd)

cot)

i)

To coordinate with the Escrow Collection Banks (in case of Anchor Bids), SCS8s (in case of ASBA
Bids) and Sponsor Bank(s) {through the Sfeck Exchanges) for submission of provizional and final
certificate, after 1aking into account réctifications, if any and recenéiling anv data mismatches with the
Bankers fo the Offer and the Designated Intermediaries, as the case may be, and ensuring the accuracy
of such final certificates in accordance with the Applicable Law;

Te imnediately inform the Company, the Selling Shareholders and the Book Running Lead Meansger
in case of any requests for withdrawals during the Bid/Offer Period and maintain the details of the Bids
subrmitted by the Bidders which have been withdrawn, prior to the BidiOffer Closing Date;

To ensure that the Basis of Allotment 5 in accordance with SEBI [CDE Regulations, geidaiines and
notifications and as specified in the Red Hemring Prospectus and the Prospecius,

To complete and follow all processes indicated in the Offer Documents;
To cormplets validation of béneficiary account details;

T ensure that SCEBs applying through the ASBA process shall apply in the Offer throwgh a separate
negourt opened with another SCSB, and reject Bids by SCEB under technical prounds if the former is
not complied with;

To assist in seeking approval of the Basiz of Allotrmant with the Designated Stock Exchange as per the
SEB] ICDER Regulations and the relevant provisions of the Offer Documents along with the Book
Running Lead Manager and the Company;

To prepare the complete list of valid applications {after all rejections including rejections on technical
grounds), and present the same category-wise to the Company, the Selling Shareholders and the Book
Running Lead Manager;

To keep 4 proper record of Bid cum Application Forms and menies received from Bidders and paid to
the Ezerow Accouni(s) or blocked in the respective ASBA Accounts ol the ASBA Bidders and reporting
the amount of Bid cum Application Forms collected, monies received from the Bidders and the amount
deposited in the Escrow Account(s) openad for the purposes of the Offer as may be agreed between tha
Company, the Book Running Lead Manager and the Registrar, on a daily basis at the end of the Bidding
o the Company, the Selling Shareholders and the Book Running Lead Manager;

To provide exceptions to enable the Company, the Selling Shareholders and the Book Running Lesd
Manager o take decision on the Bids;

To ensure that the Designated Intermediany’s performance & caleulated based on the brokes/Syndicare
Member terminal [Da and the application ranges shared by all the Book Running Lead Manager, and
the investor grievancs is résolved based on the bid file received from the Stock Exchanges and the data
shared by all the SCSBs, and the data is retained for record kesping;

To enter accurate data based on physical Bid cum Application Forms for the purpose of preparation of
Designated  [nlenmediaory performance report énd for reselution of invesfor grievances, where
applicable;

To validate the electronic bid details with the Depositery records and to reconcile the final cerfificates
recelved from the Sponser Bank(s) and the SCSBs with the elecironic bid details in terms of the SEBI
clrcalar bearing reference no. CIR/CFIVDIL/3/2010 dated April 22, 2010, the SEBI circular bearing
reference no. CIR/CFINVDIL/1/2011 dated April 2%, 2001, SEBI circulsr bearing reference no.
CIR/CFDTA2012 dated Oeteber 4, 2012, SEBI circular bearing reference no. CIRS/CFIVDILA42013
dated January 23, 2013, SEBI circular bearing reference no. CIR/CFVPOLICYCELLA 122015 dated
Movember 10, 2015, SEBL circular bearing referepce no. CIRVCFINDIL//2016 dated Jamuary 1,
2016,8ERI circular bearing reference no. SEBIHO/CFIVDIL/CIR/P/201 626 dated January 21, 2016,
the SEBI Circular Mo, SEBVHOQ/CFIVDILACIRP200 8722 dated February 15, 2018, the SEB] -:rrmla:r

bearing reference no. SEBUHO/MIRSD/DOPLICIR/PI2018/73 dated April 20, 2018, SEBI cir f"-'

bearing reference no. SEBVHOCFDVDIL CIRP2021/47 dated March 31, 2021 and the UP] Circyrl;
on the basis of which the Basiz of Allotmest will be finalised, and ensure compliance with all appljtaf
regulations and guidslines including the UPI Circulars (collectively, the "Relevant SEBI Circul
on the basis of which the Basis of Alkotment will be finalized and ensure compliance with all appligg
regulations and guidetines including the including the Relevant SEB] Circulars;

To prepare a statement of Bids proposed to be rejected, separately for Q1Bs, Non-Institutional Bidders
and Retail Individual Bidders. The list should mdicate the technical reasons for rejection of all abowve

mentioned imvestor categories and should be provided within one Working Day from the Bid/Crifer |

Closing Diate, or such earfier time gs may be prescribed under Applicable Law;

To undertake ‘technical rejections’ based on electronic bidding details and 1o prepars a technical
rejestion list based on the elecivonls Bid files received from the Stock Exchanges:

Tosend the Confirmation Allocation Mote to the Anchor Investors and the Allotment Advice to Bidders
as applicable whe have been Allotted Equity Shares in the Offer;




g To identify inactive demat aceounts, if any, well in advance for effective lock-in in sccordance with the
applicable SEBI ICDR Regulations;

ki) To reconcile an o regular basis, the data between the Bids registered on the onling bidding system of
the Stock Exchanges and bank schedules and the final certificate received from the Sponsor Bank(s},
Escrow Collection Banks and SCSBs; to deliver communication o the Company and the Selling
Shoreholders and the Book Running Lead Manager at the earliest in the event of discrepancy betwesn
Hids registered on the online bidding system of the Stock Exchanges and bank schedules and the final
certificate received from the Sponsor Bank(s), Escrow Collection Banks and SCSBs. The Registrar
shall digcuss the results of such reconciliation with the Book Running Laad Manager, the Sponsor
Bank(s), Escrow Callection Banks, SCSBs, and the Syndicate Members, in a timely manner;

iii) Ta provide correct data In time and n no event less than three Working Days from the Bid' Offer
Closing Diate, ar such earlicr time as may be prescribed under Applicable Laws, to enable the Company
and the Selling Shareholders to determine and finalize the Basis of Allotment in consultation with the
Book Running Laad Manager after proper rejections of invalld ar incorrect applications as per the Red
Herring Prospectus and Prospectus and in compliance with SEBI ICDR Regulations in corsultation
with the Designated Stock Exchange for timely approval of the Basis of Allotment

Upon approval of the Basis of Allotment, the RTA will share the debit file with the Sponsor Bankis)
(through stock exchange) and SCSBs, as applicable, for credit of funds in the public issue account and
unblocking of excess fands in the RI1's account. The Sponsor Bank(s), bezed on the mandate approved
by the RIT at the time of blocking of funds, will raise the debit / collect request from the R1I%s bank
account, whereupon the finds will be transferred from RIS account to public offer account and
remaining funds, if any, will be unblocked without any manual intervention by RIT or his / her bank,

iy To coordinate with the Sponsor Bank(s)/SCSBs and submit a comprehensive report on the status of
debit/unblock requests of Allotees'non-Allottess to the BRLM within the timelines specified in and in
the format mentlonad in Annexure B of SEBI circular no, SEBIHO/CFDVDCRIICIRP2019133 dated
Movember 8, 2019 read with 3EBI circular ne SEBUHO/CFD/DILZ/CIRP202 12480/ 1M dartad
March 16, 2021, SEBI circular no. SEBVHOYCFIVDILVACTRP2021/4T dated March 31, 2021, and
SERI circular no. SEBVHOVCFIVDML2P/CIR/Z021/570 deted June 2, 2021 and SEBI circular no.
SEBIHOWCFDVDILAACIR/P20ZZ/5] dated April 20, 3022, each as amended;

kkk} To prepare a list of Allottees entitled 1o Allotment of the Equity Shares and preparing the Alloomen:
Advice in consubtation with the Company, the Selling Shareholders and the Book Running Lead
Manager, post communication of the Allatment by the Company and prepare funds transferfunblocking
schedule based on approved Allotment and to assist the Company and the Selling Shareholders in giving
instructions to the Depositories to carry out corpoerate action for eredit of shares upon allotment/ lock-
in for the pre-Oiffer capital (except Equity Shares offered for sale by the Selling Shareholders), within
twp Working Days from the Bid/Offer Closing Date and relevant SERI circulars and to receive
confirmation of keck-in within such time as may be prescribed under Applicable Laws, instrictions 1o
Sponsor Bank(s), SCSB's/Escrow Collection Bank for unblocking/transferring of funds to Public
Orffer’Refund Acconnt;

1] To prepare funds transfer schedule based on approved Basis of Allotment;

mmm)  To keep eccurately, ot all times, the electronic records relating to Bids received from all Designated
Intermediaries and the Book Running Lesd Mamager, including:

i,  Bids from the online system of the Stock Exchanges and ASBAs furnished by SCSBs, the
Syndicate, RTAs, CI3Ps and the Registered Brokers and the Book Running Lead Manager.

i, Particulars relating to the allocation and Alletment of Equity Shares against valid Bids,

fii. particulars regarding the monles blocked in the ASBA Accounts or through the UP process of the
respective ASBA Bidders;

iv.  Particulars relating 1o the requisite money to be transferred to Public Offer Account, in accord
with the terms of this Agreement, the Red Herring Prospectus, the Prospectus, the SEBI 1
Regulations and the Companies Act; and

v,  Particulars relating to, rejected'withdrawn/unsuccesstul Bids,

A In retation to Bids made in the QIB portion, cany on the following sctivities:

i providing QIB Bid file to the members of the Syndicate on the Bid' Offer Closing Date; E\J |
=
Tx

ii. mateh/validate the QTR Bid file details with the demographic details in the depository database ﬁ#
and confirm the status of Q1Bs as mutual funds, foreign pertfolio investors, banking companies
and insurance companios; and

il in the event that the sietus of & QIB is not verifisble (for instance, an investor in the OTH
category) or the Information is not consistent with the demographic detaile in the depaaltory
database, {a) cross-chacking the details of such QIBs with the SEBI databases and BBl
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databases; and (b) retrieving scanned copias of the forms and anachments of such QIB from the
SCSBa/ Syndicate Members to verify the registration certificate obtained from the SEBI, the
REI or the relevant regulatory suthority and the audited financials provided by such imvestor in
consultation with the Registered Brokers [ Syndicate Members and the BRLM.

To specifically record eases of multiple Bide and keep themn available for inspection along with the
relevant records, namely the electronic data received from the Stock Exchanges and the data walidated
from the Depositories and to carry out due precedures in relation to sccurately identifying and rejecting
multipie Bid cum Application Forms as provided in the Offer Documents;

To prepare & distribution schedule and analvsis form for purposes of the Stock Exchanges or the
Company and the Book Running Lead Manager,

Prepare the registers and other data, mcluding but not Timited to the following:

i Top 30C 10200 shareholders (for the Stock Exchanges);
ii.  Allotment registers,

iii. Register of members;

iv. Index of members;
v. Return of Allotment (for the Registrar of Companiash,

vi. Cross Reference Register;

vil.  Postal journal for documents mailed; and

vitl.  Any other register and/ or data a3 may be requested by the Company, the Selling Sharehalders
and the BRLM in relation to the Offer,

To post communication of the Basis of Allotment by the Company, prepare the list of Allottees entitled
to Allotment of Equity Shares and prepare instructions for unblecking and/or transfer of funds from the
Sponsor Bank(s), Escrow Accounis and relevant ASBA Accounts to the Public Cffer Account and the
Refund Account;

To ensure that Allotment made is correct and timely uploading of the correct file in the depository
gwstam is made;

To co-crdinate with the concermed Deposfiory dnd ensuring that the mumber of Equity Shares allocated
to each citégory of Bidders & correct in all respects;

Préparation of the fund transfer schedule along with reconciliation of total funds received, amount
proposed to be ransferred, in each case duly cenified by the Registrar based on approved Allotment
and upon finalization of the Basis of Alletment, to provide the following detalls to (i) SC3B for ASBA
Bids; and (i) Escrow Collection Banks/Sponsor Bank(s) with respect to the amount deposited by the
Anchor Investors in the Escrow Accounts, along with instructions to unblosk the relevant bank accounts
and transfer the requisite money 1o the Public Offer Account (including for eventunl credit to the
Company and the Selling Shareholders) within the timelines specified under Applicable Laws,
including SEBI circular bearing reference no, CIR/CFIVPOLICYCELL/L /2015 dated Novernber 10,
2015, SEBI circular bearing reference no. SEBVHOVCFDVDIL/CIR/P/2016/26 dated January 21, 20186,
SEBI circular bearing no. SEBVHOVCFIVDIL2Z/CIRP/201 8138 dated Movember 1, 2018 px amended
by SEBI circular bearing reference no, SEBVHO/CFDVDILZ/CIR/P20 1 9/50 dated April 3, 2019, the
SERI Circular Mo, SEBVHO'CFLVDILLACTR P20 1 8722 dated February 15, 2018 and the SEBI circular
bearing reference no, SEBLHOMIESD/DOP VCIRPZ0IETI dated April 20, 2018, the SEBI circular

bearing reference no. SEBUVHOVCFD/DILLCIRA2021/47 dated Merch 31, 2021, SEBI circular -

i Mumber of Equity Shares to be allotted against each valid ASBA or sach valid Bid, as tl
mavhe and the list of successful Bidders;

il Amount to be transferred from the relevant ASBA Account! UPT Linked bank account or
Escrow Account to the Public Offer Account {or the refund account if so required), for each valid
Bidder and the date by which such amounts are to be transferred and ensuring that relevant
amounts have been transferred as per the presceibed timelines as per Applicable Laws;

iil.  The date by which the funds referred herein sbove, shall be transferred to the Public Offer ",
Agsponuaty i

iv, Deetails of rejected Bids, if any, along with reasons for rejection and details of unsuccessful Bids,
if any, to enable the Bankers to the Offer or the 5CSBs or the Sponsor Bankis) to enable them
ta refund or unblock the rélevant bank accounis, as the case may be;
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¥, Provide bank wise data of Allotees, the amount cormresponding to the Equity Shares fo be

Allotted and the refund amount to be credited to the Escrow Collection Banks, Sponsor Banki(s),
SCSB's and the Refund Banks.

In case of failure of the Offer, to give appropriste instructions for unblocking of the relevant ASBA
Accounts’ UPI linked bank accounts / issue instructions for refund (for all amounts payable to
mnsuccessful Bidders {other than ASBA Bidders) and also any excess amount paid on Bidding, after
adjusting for allocatson/ Allatment 1o Bidders) as the case may be, all within the timelines prescribed
under the Offer Documents, this Agresment, SEB] ICDR Regulations, or the circulars (including the
SEBI Circular No. SEBLYHO/CFD/MILIACIRP/202 147 dated March 31, 2021.the SEBI circular na.
SERIVHOVCFIVDILYPACIRAZ021/5T0 dated Jume 2, 2021 and  SEBI  circular  no.
SERIHO/CFIVDILACIR/P2022/51 dated April 20, 20220, regulations issued by the SEBI, the Red

Heming Prospectis and the Prospectus;

To provide bank wise datn of the Allotees, the armount corresponding to the Equity Shares to be
Alloiied and the refund amount to the Escrow Collection Banks, Sponsor Banki(s), SC5B's and the
RBefund Banks;

To give instructions to the concerned Depositary for eredit of Equity Shares in accordance with the
Share Escrow Agresment to the successful Bidders, including by transfer from Share Escrow Account,
after the approval of Allotment by the Board of Directors and ensure that correct credit to respective
demal secointe is made in timely manner, as specifisd in the Offer Docoments and required under
mpplicable legislations, rubes and regulations issued by SEBI;

Te recelve the confimmation of credit of the Equity Shares io the demat accounts of the successful
Bidders from ench of the Depositories and submit the same to the Stock Exchanges and file, along with
the Company, the Allotment defails with the Designated Stock Exchange and confirm that all
formalities are completed,

To ensure timely deposit of Offered Shares in the Share Escrow Account and to ensure that the transfer
of Offered Shares from the Selling Shareholdars to the successful Bidders is undertaken in a timely
AT,

To take necessary steps for effective bock-in in accordance with the SEBI ICDR Regulations;

To dispatch lemers of Allotment” Allotment Advice, refund orders and credit of shares 1o the Allottees™
respective demat accounts within the time frame indicated in the Offer Documents subject to certain
cases kepl in abeyance in consultation with the Company, the Selling Shareholders and the Book
Running Lead Manager and assist the Company, the Selling Sharchalders and the Book Running Lead
Manager in filing of the confinnation of refund dispatch with the Stock Exchanges. Tt is clarified that
for the purposes of this Agreement, any reference to dispatch of refund orders shall include refunds by
way of modes permitted by the Resarve Bank of India and as provided by the SEBI and the Offer
Docuamients;

To issue duplicate refund orders after oblaining suitable indemnity bond/or confirmation from the
Refund Bank that the original is not paid and stop has been noted against the same

To revalidete refund grders, whers penmitied;

To carry out due procedures in relation to processing of multiple applications as provided in the Offer
Documents;

To comply with the effective procedure for monitoring the activities of intermediaries, which will be
established in consultation with the Company, the Selling Sharcholders and the Book Running Lead
Menager;

Finalization of varicus post-0ffer monitoring reports such as final post-Offer monitoring report, along
with relevant documentsicertificates, in consultation with the post-Offer Book Running Lead Manigess
the Company and the Selling Sharcholders, to be submitted to SEBI within the stipulated time and,3
ensure that such reports are based on authentic and valid documentations received from the
of Syndicate and the Bankers to the Offer;

To ensure that proper investor grievance handling mechanism is in place al its office duri
Bid/Offer Period and after closing of the Offer, as per applicable regulations and to maintain & co i
and accurate record in respect of the grievances dealt with under this mechanism and ensure that such
records are maintained for a period of 8t least eight years or any such period prescribed under Applicabla -
Laws and are informed and made pvailable to the Company and/or the Selling Shareholders at regular -
imiervals oF upon request;

Tao provide all the data, documents, relevant statementsreports for finalization of the Bask of
Allptment, listing and trading, post-Offer monitoring reports, cte., within timelines mentioned in the
Offer Documents, in consultation with the Company, the Selling Sharcholders and the Book Running
Lead Manager;
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To submit relevant documents to the Stock Exchanges for the purpose of abtaining listing and trading
approvals;

To sestle investor complaints and grievances pertaining to Allotment of shares, refund orders, delay In
dispatch of Allotment Advices, refund orders or any investor grievances related to the Registrar's scope
of services, complaing, communications received from the SEBL, the Stock Exchanges and other
regulatory agencies i o timely manmer in accordance with any applicable legislation and any rules and
regulations issued by SEBL, and provide requisite reports to the Company and the Selling Shareholders
and the Book Ranning Lead Manager during the Offer Period and after closing of the Offer;

To assist the Company, the Selling Shareholders and the Book Running Lead Manager, as applicable,
m providing necessary reports’information and complying with formalities relating to rebease of
security deposit to be placed by the Company and the Selling Shareholders with the Designated Stook
Exnchange;

To ensure that the Equity Shares offered as part of the Offer for Sale are transferred o Share Escrow
Account in accordance with the relevant Share Escrow Agreement, and to énsure that the transfer of
the Offered Bhares from the Selling Shareholders to the suceessful Bidders is undertaken in a timely
THATTET

To coordinate with the Refund Banks for dispatch of refunds whenever the refunds sent through
electronic modes have bounced. The Registrar shall maintzin proper records of such refunds;

In accordance with Applicable Laws, ensuring the timely unblocking of funds or in case of Anchor
Investors, refund of the monies received from the Bids, (or part thereof) which are unsuccessful or
rejected (o the extent they are unsuccessful or rejectad);

T imitiate corporate action 1o Allot Equity Shares to the successful Bidders, including by transfer from
the Share Escrow Account, after the approval of Allotment of Equity Shares by the Board of Directors
of the Company;

To ensure that all steps for completion of necessary formalities for histing and commencement of rading
of the Equity Shares at all the Stock Exchanges where the Equity Shares are proposed to be listed, are
taken within such timeling as prescribed by 3EBI;

To move the funds from the SCSBs, Sponsor Bank(s) and Escrow Collection Banks to the Company's
Publie Offer Account, for eventual credit to the Company and the Selling Shareholders in accordance

with the Offer Documents end Applicable Laws;

To consolidate the list of subscriptions received through the Underwriters 1o the Offer and evahuating
their performance. Prepare statement of selling commission payable, if any, and arrange for their
dispatch;

To provide data 1o assist the Company and the Book Running Lead Manager in publishing the Basis of
Allotment advertisement before commencement of trading, promimently displaying the daie of
commencement of trading in all newspapers where the pre-Offer, Bid/Offer OpeningCloging
adwertisements have appesred earfier,

To provide weekly reports o the Company, the Selling Shareholdsrs and the Book Running Lead
Mpnager on the (i) status of Equity Shares [ying in demat Escrow Account; (i) stetus of refunds
received undalivered and eléctronic refunds rejected and steps taken to resend the refunds to investors
and {jii} status of redressal of investor complaints received and pending investor complainls in a formal
réquired by the Comipany, the Selling Shareholders and the Book Running Lead Manager;

To capture data from the electronic Bid data files for the purpose of payment of brokerage/processing
fees and preparation of schedule of brokerage payable o the Book Ronning Lead Manager and the
other Designated Intermediaries based on the terminal from which the Bid has been uploaded;

To provide detailed statements for pavment of brokerage, ncluding providing within the timelines
prescribed by SEBI from time to time, the commission/processing fees pavable to the Designated
Intermediaries. The payment to Registered Brokers shall be made in accordance with the SEBI Circulgf <"
No. CIR/CFIV1472012 dated October 4, 2012 and as disclosed in the Offer Documents, The paymege:

o CDPs and RTAs shall be made in accordance with the SEBI Circular Mo, CIR/CFDVPOLICYCELL =
172015 dated Movember 10, 2015 and as disclosed in the Offer Documents. The payment to SC5
chall be made in accordance with the SEBI Circular Mo, SEBIVHOCFIVDILZ/CIR/P2022/51 dated .
April 20, 2022, The quantom of commizsion payable shall be determined on the basis of the applications
which lrave been considered eligible for the purpose of Allotmeént, m accordance with Applicable Laws,

The Registrar shall contiese o be reiponsible 1w collect information from the SCSBs and other
Designated Intermediaries as may be requested by the BRLM or the Company, in sccordance with the
UPl Circulars, including the annexures end certificate, m terms of the BEBI Cirgular Mo,
SEBIHOCFDYDILASCIR/F/ 20251 dated April 20, 2022, Upon receipt of such cerfificate and
aiexures, the Regisirar shall maintain & record of the same and the conselidated compliance of all
SCEBs shall be provided by the Fegistrar to the BELMs on the BOA+L, or such other timelines as may
be prescribed in terms of the LIPI Circulars;
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Where the Registrar is required to liaise with third parties for the Assignment, it shall make all efforts
to ensure that such third party carries out the duties within the prescribed timelines so that there is no
delay in completing the Assignment within the prescribed timelines;

To provide assistance to the Company, the Seiling Shareholders and the Book Running Lead Mannger
in all other work incidental to or connected with processing of electronic Bids, applications far Offer
refund to0 Anchor nvestors! Allotment’ investor services! listing permission’ trading permission/
commectivity with the Depositories;

To provide in a timely manner all accurate information to be provided by it under this Agreement and
to communicate to the Company, the Selling Sharcholders and the Book Running Lead Manager at the
earliest in the event of discrepancy between onling system of the Stock Exchanges and SC8B's data;

To ensure compliance with all applicable regulations and guidelines, including the provigions of the
SEBI Circular bearing reference no, CIR/CFTVDILS3/2010 dated April 22, 2010, the SEBI Circular
besring reference no. CIR/CFDVDIL 1/2011 doted Apnil 29, 201 |, the SEBI Circular bearing reference
no. CIR/CFIVIS/Z012 dated October 4, 2012, the SEBI Clreular bearing refersnce no. CIR/CFD/DILS
4 2003 dafed  Janwary 23, 2013, the SEBI Circular bearing reference no.
CIR/CFINPOLICY CELL/11/2015 dated November 10, 20135, the 5EBT circular bearing reference no.
CIRCEIVDILA 2006 dated January 1, 2018, the SEBI Circular bearing reference  no.
SEBIHOVCFIYDIL/CIR/P/201 626 dated January 21, 2016, the SEBI Circular bearing referance no.
SEBLHOVCFIVDIL Z/CIRP2018/22 dated February 15, 2018; the SEBI Circalar bearing reference
e, SEBFHOVCFIVIILECIRF 20184138 dated Movember 1, 2018 1o be read with SEBI ciraular no.
SEBVHOYCFIVDILZ/CIR P20 9430 ilated April 3 2019, SEBI circubar no.
SEBLHOVCFIVDILZACIRP0 1 976 dated June 28, 2019, SEBI circalar ni,
SEBLHO/CFDDILZ/ICIRPR20 I WEE  dated July 26, 2019 and SEBI  circular  no.
EEBIHQCFLDCRATIRP2019133  dated MNovember 8, 2019 and SEBI circular no,
SEBIHOCFD/DILZ/CIR/P2020050 . dated March 30, 2020, SEBI cireular po
EERIHO/CFOMALACIRPAG2 172480010 doted  March  §65, 2021, SEBI circular  no.
SEAVHOCFODILEZPACIR202 14570 dated Jume 2, 2021, UPl Circulars; and the SEBI ICDR
Regulations;

To ensure conpliance with UP] Circulars in relation to UPL as o payment mechanism for making
applications in public issues, including but mot limited to, coordinating with the Sponsor Banki(s) and
undertaking all necessary activitics in this regard;

T prepare and ossist BELM in computing the compensation payable in accordance with SERT circular
no. SERVHOVCEIVDILIAC TR 2021248071 dated March 16, 2021;

To share the Basis of Allotment file, if sought by SCSBs, so that the 3C5Bs shall have access to the
aliotment ratio for the purpose of ariving at the compensation payable fo Retail Individual Bidders in
gn initial public offer m terms of the SEBI  cocolar  bearing  reference  no.
SEBIHOVCFINDILZ/CIF/P/ 20 18/2F dated February 15, 201 8; and

The Registrar acknowledges and shall comply with the SEBE (Foseign Portfolio Investors) Regulations,
2019, and any circulars or notifications issued thersunder, as applicable, including ensuring that the
purchase of Equity Bhares of the Company by a single foreign portfolio vwestor or an invesor group
shall be below fen percent of the total issued capital of the Company. Further, the Registrar,
at the. time of finalization of Basis of Allofment during the Offer shall also: {8) use
permanent dccount number issued by Income Tex Department of India for checking compliance
for 1 single Foreign portfolio investor; and (3
oblain  validation fom Depositories for the Fforeign  portfolio inwvestors who  have
invested in the Offer to ensure there s no breach of investment limit within the timelines for issue
procedure, & prescribed by SERT fom time to tinie,

To submit the datails of cancelled / withdrawn / deleted Bids made through the UPL Mechanizm 1o
SCAEBs on & daily basis within 60 minutes of Bid closure time from the Bid / Issue Opening Drate il

the Bid / lssue Closing Date by obtaining the same from Stock Exchanges in the manner s=t out mEEE o

circular no. SEBUHO/CFO/DILACIRP 202 124800 1M dated March 16, 2021, &5 amended,
Regisirar shall also collect and maintain records of requisite certificate from the EES-E: in accordifice
with the abovementioned circular and in the format prescribed thereunder,

To submit bank-wise details of pending applications 1o SCSBs for unblock, for Bids made through the .

UPl Mechonism, along with the alfotment file not lster than 6:30 pom. IST on the day after th CIRE]

finalization of the bagis of allolment {or such other timealine as may be praseribed under applicable law),

The allotment file shall include all applications pertaining 1o full-allotment / partial-allotment / non- /=7

aliotment ! camcelled ! withdrawn £ deleted applications etc,

Obtaining certification of compliance from the 5C5Bs for completion of unblock of funds on the
Working Dy subsequent to the finalization of basis of allotment and providing the same o the BELM
for onward submission to the SEB] as and when sought.




jifii) To prepare and to share the list (incleding updated list daily) of SCSBs who do not provide the
confirmation as per Annexure TV of 8EBI circular no. SEBVHO/CFDVDIL2/CIRP202 12480/ 1M
dated March 14, 2021 within the prescribed timeline.

In compection with the Offer, the Registrar shall maintain accurately and with reasonable care such records
as are required to be maintained under Applicable Laws, including the RTA Regulations and for the minimum
duration prescribed under Apphicable Laws, without limitation, the following:

(a] all the Bid cum Application Forms received from Bidders by the Syndicate, the SCSBs and the
Registered Brokers, SEBI Registered RTAs, DPs authorised to accept and bid as per information
provided on the websites of the stock exchanges in respect of the Offer, the datw/information received
from SC5Bs including but not limated to bank schedule, final certificate and scledule relating to the
amount blocked by Sponsor Bank(s} or SC5Bs in the ASBA Account and the final Bid file received
from the Steck Exchanges and dofa received from the Banken(s) to the Offer | Escrow Collection
Banks;

(b) all the efectronic records rebating to Bids recelved from all Designated Intermediaries including Bids
eollected from the online bidding system of the Stock Exchanges and the Designated Intermediaries
furnished by the Book Running Lead Manager and the Designated Intermediaries,

] ali the Bid cum Application Forms of Bidders rejected and reasons thereof and details of the rejected,
withdrawn or unsuccess ful Bid cum Application Forms;

(d} particulars refating to all the rejected / withdrawn/ unsuccessful Bids in the electronic file which do
not get validated for the DP ID / Client 1D / UPT 1D and / or PAN with the depository database;

() Basis of Allotment of Equity Shores to the suocessful Bidders as finalised, along with relevamt
annexunzs and details;

{f} Demographic Details obained from the concerned Deposiforias,
(£ terms and conditions of the Offer of the Equity Shares;
() seoounts agninst valid Bids;

i list of names of successful Bidders end unsuccessful Bidders, including successful and wnsuccessful
ASBA Biddars:

(il particulars relating to the allocation and Allotment of the Equity Shares pursuant to the Offer;

4] particulars relating to the monies to be transferred to the Public Offer Account from the respective
ASEA Accoumnts against valid Bids, and the refunds to be retumed / unblocked o the Bidders;

()] particulars rélating to the amounts collected from SC3Bs where the Bids were uploaded by the Book
Running Lead Manager and the Designated Intermédiaries;

() details of multiphe electronic Bids submitted by Bidders {determined on the basis of comman PAN)
and rejected by the Fegistrar;

{n} particulars relating to the monies to be transferred to the Public Offer Account from the respective
ASBA accounts, against valid Bids;

(o) reconciliation between the compiled data received from the Stock Exchanges and the defails of
collections / blocked amount received from the Sponsor Bank(s), SCSBs, Book Running Lead
Manager and the Bankers to the Dffer and reconciliarion berween funds deposited with the Banker(s)
it the Offer / Escrow Collection Banks or any of their comespondent banks and total of amounts
stated in Bid com Application Form and also maich the same with the Depositories” dotabase for
comeciness of DP 1D, Client ID, UPT 1D and PANM;

(=1 refund orders dispatched to Anchor Investors in respect of Bid Amounts received from th j:?‘ f
pesponiss 10 the Offer with the terms of the Escrow and Sponsor Bank Agreement, the '
Documents, the SEBI ICDE Hegulaticns and the Companies Act and revalidation and issu
duplicate refund orders;

(g defails of fles in cose of refunds to be sent by electronic mode such os MACH, RTGS, WEFT, UPL,
direct credir ete.

[l details of demand draft 1sswed, if any;
(s} records of correspondence in respect of investor complaints, grievances or queries,

{t} récords of investor communication, imeluding withdrawal requesis, and communization for verifying
PAN, DP 1D, UPT 1D and Cliest TD decails;



{1y records of returned mail showing detalls of contents of the letter details of refund orders, date of
dispatch, date of refurn and reasons for being retumed;

(vl recards of pre=printed Offer stationery, including CAN, revised CAN, Allotment Advice, refund
warrants and duplicate refund intimations showing details of such #ationery received from the
Company, consumed for printing, wastage, destroyed and handed over to the Company,

W) complaint register containing details of the date of receipt of complaint, particulars of the
complainant, nature of complaint, date of disposal and marmer in which dispossd. Complaints
received from SEBI shall also be recorded in the complaints register in addition to the complaints
received directhy;

(x) such odher records as may be specified by SEBI, the Company, the Selling Sharcholders, the SCSBs,
the Syndicate Members and / or the Book Running Lead Manager for camrying on the ectivities as
Registrar to the Offer; and

(v} particulars relating to the requisite monsy to be transferred to the Company and to the Selling
Shareholders's pocounts:

Subject o the provisions of any other law, including Regulations 14 and 15 of the RTA Regulations and
commerclal arrangements with the Company for storage cost for records beyond six months, the Registrar
shall preserve all aforesaid records and documents for a minimum period of eight years or any such pariad
prescribed under Applicable Lows from the date of listing and commencemant of rading of the Equity Shares.
The Registrar shall provide the Company, the Selling Sharehobders and the Book Running Lead Manager, or
any of their respective assigns with any report that is required by them using the information specified above
in & timely manner.

The Registrar shall net and shall ensure that it officers, emplovees and agents shall not, either during the
term of, or after the termination of, their appointment hereunder, divulge to any third party any Confidential
Information {as defined below) about the Company, the Salling Shareholders, the Offer or the demographic
details glven by the Bidders which comes to its knowledge in its capacity as the Registrar to the Offer,

“Confidential Information™ shall inciude, but ghall not be limited to, trade secrets in any form or manner,
know=hows, proprictary information, financials, processes, marketing plans, forecasts, idens, unpublished
financial statements, budgets, husiness plans, projections, prices, costs, policies, quality assarance programs,
price lists, pricing policies, software or related technical information, marketing data and techniques,
aperation manuals, any notes, compilations, studies, interpretations, presentations, correspondence, reparts,
statements and any other business and financial information and reseanch and development activities that may
be disclosad, whether orally or in writing, 1o each other and/or any of their affiliates, or that may be otherwise
received or accessed by the Registrar in the course of performing this Agresment, The Registrar shall adopt
high standards of data seeurity and privacy norms, m accordance with the regulatory and statutory provisions,

The provision of this Clause 10 shall survive the date of termimation or expiration of the Agresment,
whichever is earlier.

The Reglatrar shall provide accurately and in a timely manner all information o be provided by it under this
Aprezment, to ensure proger Allotment and transfer of the Equity Shares, dispatch of instructions o the
Eponsor Bank{s), Escrow Collection Banks or SC5Bs to unblock the bank accounts of the respective ASBA
Bidders or relsase funds from the Escrow Accounts as the case may be, pursuant o approval of Basis of
Allotment by the Designated Stock Exchange end dispatch of refund orders without delay, including
providing the Bankers to the Offer, Ewerow Collection Banks with details of the monies or any surplus amount
to be refunded to the Bidders. The Repistrar shall be responsible for the correctness and validity of the
information relating 1o any refunds andfor unblocking of funds required to be made that has been provided
by the Registrar to the Refund Banks, including any of their correspondent banks, if any,

The Registrar shall ensure that;
g imvestors shall be sent the first response within three Working Days after receipt of complaing;

b.  the enquiries and / or complainis from Bidders including ASBA Bidders, are dealt with adequanely
in & timnely manner in aceordance with applicable rules, regulations and guidelines;

€ in accordance with Applicable Laws, ensure the timely unblocking of funds or in case of Anch
Investors refund of the monies received from the Bids {or part theraof) which are unsuccessful, rejectad
ar withdrawn [t the extent they are unsuccessful, rejected or withdrawn) and shall follow up with the -
SCSBs to receive details of pending applications for unblocking from the Sponsor Bank(s) not later than < M
500 p.m. IST on the day after the finalization of the Basis of Alldment (or such olber timeline as may -"@- :
be preseribed under applicable law). The Registrar shall also follow-up with the SCSBs for completion
af unblock for non-allotted/partial-allotted applications within the closing hours of bank on the day after *:"11_:_-;_/
the finalization of the basis of allotment (or such other timeline as may be prescribed under applicable
laws;

%

d.  the Registrar has a proper system to track, address and redress invesior complaints;



e. adequale steps are taken for proper allocation and Allotment of Equity Shares and unblocking / refund
of application monies without delay and as per Applicable Law;

f Forthe electronic Bids which are rejected as invalid because of DF TIV Beneficiary Account 1DV UPI D
or PAM particulars captured by the Designated [ntermediaries, capture the name and address as and when
received from the SCSBEsEscrow Collectlon Banks and unblockirefund funds to the investors at the
earliest;

g. It will share the desmils of the rejected Bids, if eny, along with the reasons for rejection and details of
unswecessful Bids, if any, with (i) SC5Bs in case of ASBA; and (i7) with the Sponsor Bank{s) through
the Stock Exchanges in case of LIPT 1D, to enable them to refund or unblock the relevant bank accounts,
as the case may be;

h.  uniform procedure is followed for the processing of Bid cum Application Forms;

i. it shall provide status update at periodic intervals to the Book Runaing Lead Mamager, the Conpany and
the Salling Sharehoiders, including updates on the nature and status of all investor grievances;

J the information fumished fo the SC5Bs, the Syndicate, the Registersd Brokers and any other Designated
Intermediaries in discharging their respensibility under the ASBA process 15 correct and valid;

k. the Registrar shall be responsible for the correctness and validity of the information furnished by it to
the Designated Intermediaries and the Syndicate and shall be liable for omissions and sommissions in
discharging its responsibilities under this Agreement; and

L it malntaing an insider list In sccordance with the directions of the Company.

The Registrar underiakes that it zhall nor generally and particulerly in respect of any dealings in the Equity
Shares be party 1o

{2l creation of false market;
s} price riggmg or manipulation;

&) passing of unpublished price sensitive information o any third party including without limitation
brokers, members of the stock exchanges and other imermediaries in the securities market or take
any other action which is not in the interest of the investors, Company and the Selling Shareholders;

(d) neither it nor any of its diréctors, partners or managers having the management of the whole or
substantially the whole of the affairs of their business shall either on their respective scoouls or
through ther pesociates or family members, relatives or friends indulge in any insider trading;

(53] neither the Keagistrar nor any of its empboyees have indulged m any activity, directly or indirectly,
relating to payment of any extraneous congideration / bribe / gratification, directly or indirectly, to
any Party including their employees for securing the amangement sef out in this Agreement, shall
glso mot indulge i such activities in fiuture and there are no past-and shall be no future violations of
anti-cormuptionbribery laws; and

(fi neither it, nor any of its directors, officers, or employess, or to the Registrar's knowledge, any agent
or representative of the Regisirar, has faken or will fake sy action in fertherance of an issue,
payment, promiss o pay, or authorization or approval of the payment or giving of money, property,
gifts or anything else of value, directly or indirectly, to any person to influence official action of
spcure an improper advantage for the Offer; and the Registrar and its affilistes (wherever applicable)
have conducted their buziness in complinnee with applicable snti-corruption laws and have instituied
and mairtained and will contimue o mamtain policies and procedurss designed to promote and
achiave compliance with such laws,

The Regidrar represents, warrants, declares and undertakes to the ather Parties to this Agreement thar:

(@) meither it nor any of its directors, officers, or employees, or to the Reglstrar's knowledge, any agent
representative of the Registrar, has taken or will take any action in furtherance of an offer, pu}'rm'

improper advantage for the Offer;

(b} it is knowledgeable about anti-bribery laws applicable to the performance of this Agreement and will
comply with such laws;

{ch it has not made, offered, authorised, or accepted, and will not make, offer, awthorise, or accept, any
payment, gift, premise, or other advantage, whether directly or through any other person, to or for the
use or bepefit of any govermnment official or eny other person where that payment, gift, promiss, or other
advantage would: (A) comprise a facilitation payment; or (B) violate the relevant anti-bribery baws;
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{d) it will immediately notify the Book Running Lead Manager, the Company and the S«lling Sharcholders
if it receives or becomes aware of any request from a government official or any other person that is
prohibited by the preceding paragraph;

(e} st will ensure thet all transactions are accurately recorded and reported in its books and records to reflect
truly the sctivities to which they pertain, such ns the purpose of each transaction, with whom it was
entered mio, fior whom it was undertaken, or what was éxchanged,

(f) it shall be responsible for the correcmess and validity of the mformetion furnished by it to the
Designoted Infermediaries and the Syndicate and shall be liable for omizsions and commissions in
discharging its responsibilities under this Agreement;

(g} It will maintaln adequate internal controls and procedures to ensure compliance with anti-bribery Laws,
inchuding the ability to demonstrate compliance throagh adequate and accurate recording of tansactions
in their books and records, keeping such books and records available for andit for six vesrs following
termination of this Agresment; and

The Registrar confirms that neither it nor any of its directors, managers or employess, consultants or agents
ghall, aithar on thair respective accounts or through their associates or family members, relatives or friends
indulge in any m=ider rading.

The Registrar confirms that neither it nor its affilistes (whesever applicable) have conducted their businesses
in compliance with applicable anti-corraption laws and have instiuted and mamtained and will continue to
maintain policies and procedures designed to promote and achieve compliance with such laws,

Immedistely on receiving the nstroctions from the Company and'or the Selling Shareholders and / or the
Book Rumming Lead Manager as the case may be, in accordance with the Cash Escrow and Sponsor Bank(s)
Agreement, the Registrar shail issue instructions fo all the SCEBs and the Sponsor Bankys) to unblock the
ASBA Accounts and / or dispatch the refund orders, as applicable within the period specified in the Offer
Documents, If the Company and [ or the Selling Shareholders, as the case may be, are liable to pay mtevest
due [0 delay in refunding the amount, where such a delay is aftributable solely o the Registrar's faflure to
refurd the amount or to provide instructions to the SCSBs or the Sponsor Bank{s), as the case may be, to
unblock bank accounts of the respective ASBA Bidders within the period stated in the Offer Documents an
receiving the instruction 1o do so from the Company and the Selling Sharcholders and’or the Book Running
Lzad Manager or not dispatching the Allotment letters/refund orders to the applicants in time, the Regisrar
shall be liable to indemnify the Company and the Selling Sharchobders for the cost incurred by the Company
and / or the Selling Sharsbolders in paying the interest, compensation, damage, loss, 83 per the Applicable
Laws. If the Company, the Selling Shavebolders or the Book Running Lead Manager are made liable 1o
compensation ! damages for or for anv loss in relation 1o, including but not limited fo, delay in credit of Equity
Shares to Bidders' accounts, where such delay is attributable to Registrar's failure to credit the Equity Shares
within the stipulated time / reasonable fime / fime mentioned m the Offer Documents, rules, regulations and
circulars issued by S3EBI or in case of any failure on part of the Regisirar o undertake such actions as may
be required in conmection with the Assignment and as st out in this Agreement, the Registrar shall be liahls
to indamnify the Company, the Selling Skarehobders or the Book Running Lesd Mamager for such
compensation  damage, loss etc. incurred by the Company, the Selling Shareholders or the Book Running
Lead Manager, as the case may be, In this regard, it iz clarified that susject o Applicable Law, the Selling
Sharchobders shall not be lighle to pay inferest on account of amy such delay or default, unless such delay or
default has bean caused solely by, and s directly aftributable to an act or omission of Selling Sharcholders
and only with respect to their respective proportion of the Equity Shares offered in the OMfer for Sale,

In case of refunds through electronic means like MACH, Direct Credit, RTGS, NEFT ate., the Registrar shall
be solely responsible to pick up the relevant details from the Bid cum Application Form or Depositoryiies)
and prowvide the Refund Bankis) with the requisite detzils and files. If the refund orders once sent to the
address obtained from the Depositories are retumed undelivered, the address and other details given by the
Anchor Investars m the Bid cum Application Form will ba nsed by the Registrar to ensure dispatch of refund
ordiers,

The Registrar will not hand over any Bid cum Application Fortns or other documents or records relating to
the Offer fo any other person {except to the Bock Running Lead Maager and the relevant Stock Exchanges
subjject to the Registrar having provided prior notice of such disclosure 10 the Company and the Selliphf s
Shercholders) until the completion of the dispatch of Allotment Advice, refund orders, credit of Equits
Shares, etc, The Registrar undartakes not to disclose or cause 10 be disclosed any such Information to g

other person withoat the written consent of the Company end the Selling Sharcholders, as the case may B
The Registrar undertakes nof to discloss or cause 1o be disclosed any such information 1o any other peredy
without the written consent of the Compamy and'or the Selling Shareholders as applicable,

Shastri Marg, Vikhroli (West), Mumbai ~ 400083, Maharashtra, India which has been declared to SEB1 and = [\

The Registrar will handie the Offer related work from its office at C-101, [* Floor, 247 Park, Lal Bahadur ,-q“-1
spproved by it for carmying on its activities. The address of its above said office shall be printed in all relevant |\~ Ir'__p'lﬁu
statiomery pertaining to the Offer. o

The Company zhall, on behalf of iself and the Selling Sharchelders, make available in advance fo the
Eegistrar requisile funds matually agreed ameng the Company and the Registrar, for postage, mailing charges
for dispatching of allotment letters f allotment [ allocation advice, shave certificate ote. within twe Working
Drays from the Bid / Offer Closing Date, On Allotment, the Registrar will submit an estimate of the work
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done and the funds required for postage. The Registrar shall maintain a proper account of the amount spent
by it on behalf of the Company and the S¢lling Sharcholders and shall share the same with the Company and
the Selling Shareholders within five days from the date of receipt of request from the Company or the Selling
Shareholders. The registrar agrees 1o retumn the excess funds o the Company in case the refunded amount on
actuals is less than the estimated amount and the Company agrees that it shall make such enward payment to
the Selling Sharelwolders, as applicable. Any amount provided by the Company in rélation to the above, on
behalf of the Selling Shareholders, shall be reimbirsed to the Company in accordance with the terms of the
Oiffar Agraemsent.

The Registrar will extend necessary assistance to the public representative deputed by SEBT and the
Designated Stock Exchange. The Registrar shall also assist in releasing of the bank guaranise submitted with
the Stock Exchanges. In the case of over-subscription, Allotment will be done in the presence of a Stock
Exchange representative and the Registrar will extend all facilities to complete the Allodment process
smoolhly and speedily. The Company and the Selling Shareholders shall also extend all necessary assisiance
to the Begistrar in such matters.

The Registrar shall act as a nodal agency for redressing complamis of ASBA and non-ASBA investors,
imcluding providing guidance to ASBA Bidders regarding approaching itself or the concerned SCSB or

Degignated Intermediary.

The Registrar shall extend all necessary suppart to the Company, the Selling Shareholders, the Book Running
Lead Manager, the SCSBs, the Registered Brokers and other Designated Intermediaries as may be required
for the smyooth and speedy functionmg of the ASBA and UPT process.

The Offer stationery including CAN, revised CAN (if applicable), certificates, letters of Allotment, allotment
{ dllocation advices and refund orders/intimation envelopes etc. shall be kept ready and handed over to the
Registrar by the Company within one Working Day from the date of closure of the Offer. The Compansy will
arrange 1o obtain prior approval for the Offer stationery from the Stock Exchange: and the Refund Bank,

The Registrar will finalize various monitoring and compliance reports such ag the final post - Offer
memnitoring report, the compliance reports 1o be submizied by the Book Running Lead Manager (as per the
UPD Circulars} along with relevant documents ! certificates, in consultation with the Book Running Lead
Manager, Selling Sharcholders and the Company, to be submited to the SEBI within the stipnlated time.

The Registrar shall send bank-wise data of allofiees, amount due on shares allotted, if any, and balance
amount to be unblocked to SC3Bs/Escrow Collection Bank. The Company agrees and acknowledges that the
Registrar may request for physical Bid cum Application Forms directly from the Syndicate, SCSBs and the
Dresignated Imtermediaries in the event of exceptional circumstances such as discrepancy or invalidity in
relation 1o PAM, DP ID, UPILID or Client 1D and investor complamts’grievances,

The Registrar will provide all the relevant statements [ reports to ensure commencement of trading within
timelines mentioned in the Crffer Documents, in consultation with the Company and’ or the Selling
Sharahokiers and the Book Running Lead Manager.

The Regisirar will also carmy-out the following activities:

[, Liaise with the Company and the Selling Shareholders to ensure that the Equity Shares offered as part
of the Offer for SBale are transferred ta a Share Escrow Account in accordance with the relevant Share
Escrow Agreement, as agreed upon by the Selling Sharcholders,

2. Iniviate action 10 Allot Equity Shares to the Bidders, including by transfer from the Share Eserow
Account, after the approval of Allotment by the Board of Directors of the Company.

3. Give instruction o iransfer‘unblock the funds from the Escrow Account'SCSBEs 1o the Pubilie Offer
Acoount, for eventual credit to the Company and the Selling Shareholders.

The Parties agree that the formats of ll reports, statements, share certificates and other doouments shall be
i conformity with the standard designs approved by the Designnted Stock Exchanges and SEBI as applicable.

The Parties agree that the fees, expenses and charges payable to the Registrar for handling the Assignment,
including postage / other expenses pavable post completion of the Offer, shall be paid as per the terms
conditions specified in Schedule 1 and after deducting all tences, duties and levies as per Applicable Law
is also clarified that, in the event the Regisirar is unable (o perform the Assignment as envisaged in
Agreement, then the Registrar shall refimd all sumas that may have been paid to it by the Company (by i
or on behalf of the Selling Shareholders), or directly by the Selling Sharchalders, as the case may be, exce
for any out-of-pocket expenses. The fees, expenses and charpes payable to the Registrar shall be sha

among the Company end the Selling Shareholders, in the manner specified in the Offer Agreement and in T

accordance with Applicable Laws. Provided however, that the Registrar shall not have any recourse to the /id=ls “1"-.,_
Selling Sharsholders for any fees payable to it in sceordance with this A greamant, 157 __)

e
The Registrar shall provide such informarion and data as required by the Book Running Lead Manager with /&

intimation 1o the Company and the Selling Sharcholders ond provide certificates as may be reasonably
requested by the Book Running Lead Manager, including at the stage of closure of the Offer, rejection of
Bids, stc.
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The Company may take a special contingency insurance policy to cover risk arising out of fraud, forgery,
errors of commission [ omission etc., if so desired. For the avoidance of doubt, the Registrar will not be
absalved of its linbility or responsibility under this Agreement in the event the Company and /or the Selling
Shareholders does not take a special contingency policy to cover risks arising out of fraud, forgery errors of
commission or omission, etc.

In the event that the performance by any Party of any obligation under or pursuant to this Agresment is
prevenied, resricied or interfered with by reasons of complete collapse or dislocation of business in the
financial markets of the country due to war, insurrection or any other serious sustained, palitical or industrial
disturbance or in any event caused by force majeure as may be agreed to between the Parties, then the Party
o affected (the “Alfected Party™) shall upon giving notice to the other Parties be excused from such
performance 1o the extent of such prevention, restriction or interference, provided that it shall use its best
endeavours to resume performance of its obligatlons hereunder as soon ns the cause of such prevention,
restriction or inferference is removed and to mitigate the consequences of such prevention, restriction or
interférence. Upon receipt of natice fram the Affected Party, the other Party shall be similarly excused from
performance of its respective obligations hereunder during such period as performance of the Affected Party's
obligations is suspended. However, prior fo exeércising the option to terminate, the Partics shall need to
mutnally decide on the future course of action and if they fail to arrive st & mutually agreeable course of
action within 10 Working Daya from the date on which the event of force majeure ocours, then any of the
Parties shall be entitled to termingte this Agreement by giving |0 Working Dave” notice to the other Parties
of its intention to so terminate this Agreement. However, the Registrar shall continue to be responsible for
the work 1l termination of this Agreement. The Company and the Selling Shareholders {in respect of
themselves) may terminate this Agreement upon receipt of such a notice from the Registrar,

The Company and the Selling Shareholders shall jointly or severally be entitled to terminate this Agreeiment
immediately in the event the Registrar’s certificate of registration with the SEBI is suspended / cancelled or
any other statutory, regulatory, judicial | quasi-judicial governmental and / or administrative authority or court
or tribunal debars or stops or suspends the Registrar from carrying on its activities, or if the Regisirar is m
any wiy prohibited or restrained, either by an order or direction of SERI, any regulatory, stahutory, judicial
and | or administrative authority or of a comipetent court or in any other manner, from carryiig on the ectivities
of & regictrar and share transfer agent,

In the event the Company and the Selling Shareholders, in consultation with the Book Running Lead
Manager, in accordance with the Offer Agreement decide not o proceed with the Offer, this Agresment shall
stand terminated; and the Registrar would be paid by the Company only to the extent of services rendered by
it until such termination. Further, the Company and the Selling Shareholders may, jointly or severally,
terminate this Agreement with or without canse, upon giving seven Working Deys' notice to the Registrar of
its Intention to so terminate the Agreement and the Registrar would be paid in accordance with the Offer
Agreement only to the extent of services renderad by it until such termination; provided however, that the
reasons for such 1ermination thall be disclosed to the Registrar by the Company and the Salling Shareholders
in writing,

If this Agreement is ever terminated, then it shall be the duty of the Registrar to extend all such support, af
no additional cost, 85 may be required by the Company, Book Running Lead Manager and/or the Selling
Sharcholders or their newly appointed registrar o the Offer towards taking over duties and responsibilities
a5 the registrar 1o the Offer, However, the Registrar shall continue to be responsible for the Assigrment until
the termination of this Agresment, except as otherwise mutually agreed,

The Registrar shall redress complaints of the Bidders (including ASBA Bidders) within five days of receipt
of the complaint during the curréncy of this Agreement and shall continue to do 50 during the peried it i
required to maintzin records under the RTA Regulations and wuniil the complaints arising out of the
Assignment are finally redressed and the Company shall extend necessary co-operation to the Registrar for
its complying with such regalation and the Selling Shareholders shall extend sueh co-operation 1o the extent
that of complaints that pertain to their Offered Shares. The Registrar shall provide a status report of redressal
of investor complaints on a fortmightly bagis ta the Company, the Selling Shareholders and the Bock Bunning
Lead Manager in a mutunlly agreeable format. Similar status reports shall also be provided to the Company
and the Selling Shareholders, as and when required by the Company and the Selling Shareholders.

The Registrar's responsibility under this Agreement will be restricted to the duties of the Registrar as agresd
o herein and as required under Applicable Laws including the KTA Regulations and the SEBI [CDRE
Regulations and the Regisirar will nat be in any way construed to be an agent of the Company and/or
Belling Sharehalders in any other business of the Company or of the Selling Sharcholders in any mann
whatsoever,

In an event of default of any of the duties, obligations and responsibilities of the Registrar herein or &
default / error m the services rendered or any deficiency In service, or o failurs to perform any service
contemplated under this Agreement by the Registrar, te Registrar shall ensure that it will take all measures
at Its own cost immiediately to rectify such defaults or ermors or foilure to deliver any service contemplated
by thiz Agreement or non-performance of services and redress snch deficienches within a period of two [
Working Days of receipi of written notice of such breach by the Company and'or the Selling Shareholders | =5

and the Registrar shall be dirsctly respomnsible to and shall indemnify and kesp mdemnified and hold barmless
the Company, the Selling Sharchobders, and their respective directors, officers, employees representatives,
permitted assigns and successors and their respective agenis and advisors, the Book Running Lead Meanager,
and their affiliates, pariners, diréctors, management, represemtatives, officers, employees, suocessars,
achvisors, agents, permitted assigns and their respective affiliates from and sgainst any or all suits, demands,




proceedings, claims, actions, losses, liability, claims for fees, damages, actions, awards, judgaments, cost,
professional fees, other charges and expenses (including withou limitation interest, penalties, artorney's fees,
accounting fees, losses arising from the differénce or fluctuation in exchange rates of currencies and
investigation costs, professiongl fees and court costs arising owt of such breach out or alleged breach), and all
other Babilities, arising out of such ermor, deficiency or failure to deliver the sérvices contemplated in this
Agreement. The Company and the Selling Shareholders shall severally and not jointly be entitled to terminate
the Agresment immediately, if the Registrar is unable o rectify such defaults, deficiency or non-performance
within a period of 2 Working Days of receipt of written notice of such breach by the Company and/or the
Sclling Sharcholders. The Reglhitrar underiakes that in the event that there is any order or any injunction
issied by any cour or authority, against the Ragistrar, then they shall within three Working Days upon being
insricted by the Company, the Selling Shareholders andfor the Book Running Lead Manager transfer all the
documenis in its possession including those related to the Equity Shares, 1o any other registrar { depository
as instrocted by the Company, and / or Selling Sharehobders and 7 or the Book Running Lead Manager,

The Registrar shall act with due diligencs, care and skill while discharging the Assignment. The Registrar
irrevacably undertakes and agrees that it shall, at its own cost and expense, Indemnify and keep indemnified,
defend and hold free and harmless the Company, the Selling Shareholders, and their respective directors,
officers, employees representatives, permitted assigns and successors and their respective agents and
advigors, the Book Running Lead Manager, and their respective affiliates, partners, directors, management,
representatives, officers, emplovees, successors, advisors, agents and their respective affiliates fcollectively
“Indemnified Parties™) at all times from and against all suits, proceedings, claims, actions, losses, damages,
penalties, liabilities, costs, charges, awards, inferests, judgements, expenses, including withour limitarion
interests, logal expenses {including afftorney’s fees and cour costs), scoounting fecs, losses, losses arising
from the difference or flechstion in exchange rates of currencies, investigation costs and all other labilites,
costs end demands which may be made or commenced against the Indemnified Parties by any Bidders or
holder of the Equity Shares tssued or any other third party a5 a consequence of any act or omission of or any
delay or failure or deficiency ar error or breach or omission or grods neghigence or wilful default or bad faith
or fraud or misconduct or any breach or alleged breach of obligation({s), responsibilities, on the part of the
Registrar or any of its officers, emplovess or agenms any of is parners, represeniatives, directors,
management, officers, employess, advisors or other persons acting on its behalf, in performing or fulfilling
any of the Assignment, or any of the terms and conditions et out in this Agreement and the Letter of
[ndemnity and other fumetions, duties and services hereander or otherwise under Applicable Laws, The
Registrar shall be lisble to indemnify and keep indermified the Indemnified Party for any breach or allaged
breach of any répresentalion, warranty or undertaking, or any of the terms and conditions st out in the
Begistrar Agresment and for any violation or alleged viclation of eny provision of law, regulation, or ordar
of any court or pegulatory, statufory, judicial and’or administrative authority, The Registrar shall be linble o
indemnify and keep indemnified the Indemnified Party for any fine imposed by the SEBI or any other
Governmental Authority and/ar if any information provided to the BRLM s untree, Incomplete o Incomreet
in any respect, Furiher, the Registrar shall be directly responsible 1o, and shall indemmify and keep
indemnified the Indemnified Parties for any liability arising out of such evor or failure of the Registrrc's
duties, obligetions, responsibilities and services, hereunder or otherwize under Applicable Laws, including
but ot limited to any liability arising oot of failure to address investor complaints and in responding to queries
pelating to such sarvices from SEB] and / or the Stock Exchanaes or any other slatwtory judicial, quasi-judicial
povernmental, administrative and / or regulatory authority or court of law, The Regisirar shall be liable fo
indemnify and keep indemnified the Indemnified Party for any loss, whether direct or indirect, arising out of
failure to address imvestor complaints and in responding to queries relating to such services from SEBI andior
the Stock Exchanges or any other statutory of regulatory authority or court of law, However, the Registrar
shall not be liable for any indirect or consequential loss caused to the Company or the Selling Shareholders
due to error or omission committed by the Registrar in good faith and where the Registrar has made all
commercially reasonable efforts and has not acted negligently or committed an act of wilful misconduct. The
Regictrar shall further indemnify, reimburse and refund all costs incurred by the Indemnified Parties in
addressing investor complaints which otherwise would have been addressed by the Registrar i the
performance of the services contemplated under this Agreement, or in cormection with invesiigating,
preparing or defending any investigalive, administrative, judicial, statutory, quasi-judicial governmental or
remilatory action or procesding in any jurisdiction related to or arizing out of such activities, services, oF role,
whether or not in conmection with pending or threatened litigation (o which any of the Indemnified Parties is
a party and in responding to queries relating to such services from SEBI andior the Stock Exchanges or any
odher statatory judicial, quasi-judicial governmental, administrative and for regulatory authority or court of
law, However, the Registrar shall not be liable for any mvdirect o consequential loas caused to the Book

Ropning Lead Manager and the Company due 10 émrer or emission commiited solely by a party ofher than

the Registrar, and whers the Registrar has not ected negligently or committed an act of willful misconduct. -~

In this regard, the Registrar underinkes to immediately, on the date of this Agreement, exccute and deli
the Letter of [ndemnity in the format set out in Sehedule IV 1o the BRLM, to indemnify, at all times,

damages, awards, judgements, cosls, interests, charges and expenses, including, without any limitation’s.
attorney’s fees and court costs which may be made or commenced agains? the Company and/or the BRLM s
by any Bidder or holder of the Equity Shares issued or any other third party as a consequence of any sct or !
omizzion of or any failure, emmor or deficiency arising oot of a breach or alleged breach of the duties, "L‘t-""" L
obligntions and responsibilitics of the Registrar undsr this Agreement. The Registrar shall further indemnify "I'R_-ﬂ
and refund all costs incurred by the BRLM's Indemnified Parties in addressing investor complalntz which ™7
otherwise would have been addressed by the Rmsrrm in the pérformance of the services contemplated under
thiz Agresment and in queries rebating to such services from the SEBI and/or the stock exchanges and'or any
other stotutory, judicial, quasi-judicial, admiinistrative, govermmental or regalatory autlsorty or & eourt of baw.
Frovided hiowever, in case of a conflict batween the Leatter of Indemnity and this Agréement, In relation to
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the indemnity to the BRLM's Indemnified Parties, the Lotter of Indemnity shall prevail. The Registrar
acknowledges and unconditionally and irrevocable agrees that all terms and conditions mentianed in this
Agreement will apply to the Letter of Indemnity, and that entering into this Agreement for performing its
services o the Company and the Selling Shareholders is sufficient consideration for the Letter of Indemmity.

The Reglisirar may have 1o provide certain information regarding the Bidders as may be required under any
legislation ar regulation to certain statutory and regulatory authorities including, without limitation, income
tax authorities, and the Parties acknowledge that providing such information sirictly for such purpose shall
not be in violation of the terms of this Agreement, subject to provision of prior written notice to the Parties
of any request for information received by the Registrar or any information proposed to be shared by the
Registrar with the Bidders,

Any notice, communication or documents fo be given to the Parties may be given by personal delivery,
registered / speed post, e-mail. The notice, commumication or document shall be deemed to have been served
upan the Pary o whom if is given if given by personzl delivery when so delivered at the address of zuch
Party, if given by registered / speed post be deemed to have been delivered upon delivery, and if given by
email thereof, provided however that any notice, ete., given by email, shall be confirmed in writing.

All notices to the Parties shall be addressed ms under:
To the Registrar:

Link Intime India Private Limited

C=101, 1® Floor,

247 Park, Lal Bahadus Shastri Marg,

Wikhroli {West), Mumbaei — 400083,
Mahorashira, India

Tel: +91 22 4918 6000

Email: haresh hinduja@linkintime.co.in
Attention: Haresh Hinduja, Head-Primary Markst

To the Company:

Gala Precision Engineering Limited

A-B01, &% Floor,

Thane One DIL Complex,
Ghodbunder Road, Majiwada,
Thane {West) — 400610,
bMaeharashira, India

Tel: #91 120-4116186

E-mail: pooja. ladhaiiicalagroup. com
Contact person: Pooja Ladha

To the Selling Shareholders:

Vishanji Harshi Gala
Address: 1600, Lodha Aristo, OFF Enstern Expreas Highway, Majiwada, Thare 400801
Email 1D vishanji.galai galagroup.com

Kirit Vishanji Gala (HUF)
Address: 1600, Lodha Aristo, Off Eastern Express Highway, Majlwada, Thane 400601
Email I13: kiritgala galagroup.com

Nuyna Gala
Address: 2601 White Ficld, Hiranandani Meadows, Poklran Mo, 2 Thane (W' 400601

Email [} nayns.golaZgmal com

Satlsh D Kotwanl
Address: C-5/502, Madhav Scishti, Kadhak Pada, Kalyan (W) 421301
Email D) satish ketwani@galagroep.com

Roupa Sunil Mehia
Address: 114, Punarvasy, Tarengan Complex, Thane (W) 400606
Email ID: sunilsmsplidigmail.com

Dhira] Manchand Shah
Address: TOLA, Oasis, Vasant Dscar, LBS Marg, Mulund — West, Mumbal - 400020
Emiail [0 wrmildshahil vahoo com
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Hemlata Dhiraj Shah
Address: TO1/A, Oasis, Vazant Oscar, LES Marg, Mulund — West, Mumbai - 400080
Email IT¥: wrmildshah@vaboo. com

Urmil Dhira] Shah:
Address: 70144, Oasis, Vasant Oscar, LBS Marg, Mulund — West, Mumbai - 400080
Email ID: urmibdshah@vahoo.com

The Parties agree that non-compliance of any of the covenants contaired herein by any Party may be reported
te the SEBI within seven days by any other Party and shall also be reported to the Company, the Selling
Shareholders and the Book Bunning Lead Manager immediately,

The Registrar shall bring to the notice of the Corpany and the Selling Sharcholders of any communication
between the BRLM and the Registrar pursuant to the Letter of Indemnity, in the event such communication
15 In connection with terms, cond ithons, rights, obligations and liabilities of the Parties under this Agreement.

In the event of a breach by any Party, the defaulting Party shall have the right to cure such breach within a
period of 10 Working Days of receipt of written notice of auch breach by the non-defaulting Party. In the
event that (1) such breach is not cured by the defaulting Party within the aforesaid period, or (ii) any dispure,
difference or claim arises between the Parties hereto in connection with this Agreement as regards the validity,
and the interpretation, implementation or alleged breach of the terms of this Agrésment or anyvthing done or
omitted to be done pursuant to this Agresment, the Parties shall attempt in the first instance 1o resolve the
same through negotiation. IF the dispute is not resolved through negetiation within 10 days after
commencement of discussions, then any Party may refer the dispute for resolution to an arbitration tribunal
consisting of threa arbitrators (one 10 be appointed by the claimantis), one to be appoinied by the
respondent(s), and the third arbitrator to be appointed by the two arbitrators so appointed within 15 days of
the recaipt of the second srbitrator’s confirmation of his'her appoivtmient). In the event that the ¢laimani(s),
o the one hand, or the respondent(s), on the other hand, fall to appoint an arbitrator, or the two arbitrators so
appomted fail to appoint the third arbitrator as provided in this Clause 47, such arbitrator{s) shall be appointed
in accordance with the Arbitration and Coaciliation Act. All proceadings in any such arbitration shall be
condiucted under the Arbitration and Conciliation Act, 1996, 05 amended or any re-enactment thereaf and
shall be conducted in English. The seat, or legel place of arbitration shall take place in Mumbai. Unless the
arbitral tribunal directs otherwise, the unsuccessful Party(ies) shall pay all costs in relation to the arbitral
procesdings, including legal costs incurred by the successful Party(ies). The arbitral award shall state the
reasons on which it is based and shall be final, conclusive and binding on the parties and shall be subject 1o
enforcement in any court of competent jurisdiction,

Any reference made to the arbitration tribunal under this Agreement shall nat affect the performance of terms,
other than the terms related to the maner under arbitration, by the Parties under this Agresment,

Subject to Clanze 47 above, courts a1 Murmbai, shall have sole and exclusive furisdiction for all the mafters
arismg out of the arbitration proceedings mentioned herein above.

This Agreement shall be govemed by and construed in accordamce with the laws of India, without reference
to its conflict of laws males.

Unless terminated carlier in accordance with its terms, this Agreement will expire and stand terminated upon
the expiry of 24 months from the date of closing of the Offer, provided that Clauses 10, 13, 14, 15 40, 41,
43, 44, 45, 31, 54, 55 and this Clause 52 shall survive the terminalicn of this Agreement. On expiry or
termination of this Agresment, all documents and other information and data which are in the possession or
costody of the Registrar, whether in physical copies or soft copies shall be handed over to the Company or
any party authorised (including any newly appointed regiatar to the Offer) by the Company within 15 days
from the date of termination of this Agréement or within 15 days from the date of cancellation of registration
a5 & registrar, whichever is carlier.

The Registrar shall ect in accordnpce with and execute all the instructions communicated to it by
Company, the Selling Shareholders (o the extent any instruction is reguired 1o be provided by the Selli

Sharehelders under this Agresment) and / or the Beok Running Lead Manager. For avoidance of any doul,
it iz clarified chat in the event of any conflict amongst the instructions provided by the Selling Shareho
in relation to its portion of the Offered Shares with the instructions provided by any other Party, the Registrar
shall comply with the instructions of the Selling Sharchelders holding the rebevant Offered Shares.

Mone of the Parties shall be entitled to assign eny of its rnghts, dutics or obligations hereunder without the
prior written consent of the other Party {provided that such consent shall not be unreasonably withheid or

delayed),

If any provisionis) of this Agreement is beld to be prohibited by or invalid under Applicable Laws or becomes
iroperative as & result of change in circumstances, such provision{s) shall be ineffective only to the extent of
sich prohibition or invalidity or inoperativensss, without invalidating the remaining provisions of this
Apreement
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The Parties agree and acknowledge that this Agreement constimtes the entire andersianding ameng the Parties
hereto and supersedes all prior discussions and agreements, whether oral or written, betwesn any of the Parties
retating te the Assignment. No amendment or modification of this Agreement shall be valid or hinding on
the Parties unless made in writing and signed on behalf of each of the Parties by its authorized officer or
representative. The failure or delay of any party to enforce at any time any provision of this Agresmeat shall
nod constitute a waiver of guch Party's right thereafter to anforce each and every provision of this Apresment.
The Parties also acknowledge, agree and undertake to amend this Agresment to the extent necessary for
complying with any change in law brought into effect after the exscution of this Agreement {mcluding any
modification resulting from any amendment to the SEB] ICDR Reguiations and/or any circular or guidance
issued by SEBT thereto),

This Agreement may be executed in separate counterparts, cach of which when so executed and delivered
shall be deemed to be an ariginal, and all such counterparts shall constimte ane and the same instrument.

[REMAINDER OF THE FAGE INTENTIONALLY LEFT BLANK]




THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been exccuted by the Parties or their duly nuthorised signatories on
the day and year first above written

Signed for and on behalf of GALA PRECISION ENGINEERING LIMITED
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has baen executed by the Parties or their duly authorised signatories an
the day and yeor first above written,

Sign and on behalfl of LINK IHTHTE\TNDIA PRIVATE LIMITED
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been axecuted by the Parties or their duly authorised signatories on
the day and vear first sbove written,

Signed by Vishanji Harshi Gala
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT

ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
HREGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly suthgrised signatories on
the day and year first above wrilten.

Signed by Kirit Vishanji Gala (HUF}
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REEGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly avthorised signatories on
the day and year first above written.

Signed by Mayna Gala
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly avthorised signatories on
the day and year first above written,

Signed by Satish I Kotwani
ool e
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY ANDN BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOQF, this Agreement has been sxecuted by the Parties or their duly authorised signastories on
the day end vear first above writien.

Signed by Rupa Sunil Mchta
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, thiz Agreement has been axecuted by the Parties or fheir duly muthorised signatories on
the day and vear first above writien.

Signed by Dhiraj Nanchand Shah
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTGQ BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executed by the Partias or their duly authorised signatorics on
the day and vear first #bove written.

Signed by Hemlata Dhiraj Shah
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT

ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, this Agreement hag been exscuted by the Parties or their duly authorised signatories on
the day and year first shove written.

Signed by Urmil Dhiraj Shah
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A. Selling Shareholders

APPENDIX A

Vishanjl Harshi Gala

Kirlt Vishanji Gala (HUF)

MNavia Guln

Satish [ Kotwani

Ruopa Sunil Mehta

e I ] B

[Dhiraj Manchand Shah

= |
B

Hemlata Dhiraj Shah

Urmil Diiraj Shah




HEDLLE 1

SCHEDULE OF FEES

14,2 I:'rlﬂ-"l"'-\ijr:.', Charges { Puidic Fasue)

Sl. No, Farticulars Fees (1) |
L. | Processing fee per application |
4. | Validating data pertaining 1o depository option
3 Preparing soff copy of CAN's
4. | Preparation of files to ASBA banks for blocking’ unblocking of investers account #1.00 for the

through the Sponsor Bank entire lssue
. Charges fior preparing bulk mittiling regisier
fi Beconciliation between bid fles & amount blocked by ASBEA Banks
T Prepartion of Basis of Allotment Fae waived off
B Fees pavable for coordination, collection of schedules through emails, Provisional
and Final Certificates from the SCSB Banks for both DrirecySyndicate ASBA Fes warved off
fpplicationsahids
9. | Assisting the Company in Listing Fee waived off
10. | Servicing of Investor, Hosting Investor Allotment / non allotment information on -
Link Intime India’s Website Foc aivi off

Services Tax and other Statutory taxes, ifany, shall be pavable.
The company is free 1o open the Escrow demat account with any DF of i1 choice
Escrow Demat account charges- Rs 50,000/

Oul of pocket expenses like communication charges, travel and courler expenses will be capped to Rs
25 004¢-

The charges towards adequate Insurance cover, Audit, and charges payable to the Depositories for Credit of Shares i
the respective account of Investors, will be made directly by the company to the Insurance Company/ Depositories.
The Imsursnce poliey would eover risk arising out of fraud, forgery, emors of commission’ omission, etc, The
indemnity to be provided hy the Registrar weuld be to the extent of our fes

L3 Heimbursement of other expenses

The cost of casy read computer siationery, labor charges and other malerial inputs, postage, envelopes, binding,
sealing, conveyance and travel expenses, teleplione, mobile / fax /, courier charges, (including Speed Post charggs),
taxes and levies, miscellaneous comespondence with investors, etc., will have o be reimbursed by the Company on
actual basis. Supporting Bills / vouchers will be forwarded to the Company wherever possible, and in the event of
specific bills not being available, billing will be done on an approximate basks,

R T e

All pre-printed stationery, such as allotment advices, CAN-cum-Refind arders, envelopes and other refated tems will
be: supplied 10 us by the company so as to reach us at least § days in advance of the dige of mailing.

T e e e

The following schedule of payment may please be noted:

Lo 4% of our fees on closure of the issue, comprising of Registrars fees, and relmbursable expenses {excluding
pestage and stamp duly), All expenses towards Pastage and stamp duty (where the company wishes to avail of
our services) would be paid in full in advance, at least & wesk prior to the date of activity.

2. The balance 60% of our fees and reimbursable expenses in addition to the ameouns payable townrds postage, after
deducting the advance paid st the time of appointment, immediately after approval of Basis of Allotment by the
Stock Exchangs

3. In order to maintain the flow of all the activities, we réquest that the schedule for advances for ExXpenses may be
paid (0w promiptly.

4. The billing will be undertaken by us in three parts. The first interim bill will be rised immedistely after closure
ofthe issue 10 cover 40% of sur fee bazed on reported fgures, excluding advance, if any, received, The second
mterim bill will be raised immediately on finalization of basjs of alltment. The balance amount, if any, due and
payable to us, will have o be released within a week of submission of our final hill.

5. All stationery related to the 1PO would contain the address and other contact details as given below:

Link Intime India Privete Limited

C-10, 1" Floor,

247 Park, Lal Bahadur Shastri Marg,

Vikhrali {West), Mumbai — 400083,

Maharashtra, India
Tel: +91 22 4918 Gk
Email: haresh hinduja@linkintime.co.in
Attention: Haresh Hinduja, Head-Primary Market




| Registrar

TP
ESTIMATED TPy
COST (From Registrars'
viewpaoint)
Qty | Unit Charges are | Remark
Price b
pavabie to
| No. of Applications Mosg
= Allofteas
36,000 42
- MNon-Allottees

{estimated) 4,684,000 28,000
Total

=,00,000
FARTICULARS

E-'I- in

Lakhs
Postage of Alloiment
Adviee  cum  Refund
Intimation
Intimation by Ordinary | 0.05 | 2.50 063 Postal Dept During
Post @ Rs. 2.50 per
application 5% of Appls
Mailing charges (@ Re 0.25 | 0.05 | 0.25 T Postal Dept Drring
per aricle (Labour and
Handling)
Email Charges for | 095 | 025 119 Registrar 231 During
Alfolment  Advice cum
Refund Intimation
Chirges for all statlonery
materials required
Over Printing and | 0.05 | 2.50 0.63 Registrar Daring Variabl
Imtimation Advise &
stationery @ Bz 2,50
Processing Fee etc. 1 .00 .00 Regisirar
Preparation of Basis 0.00 1,4
| Listing related Reports 0.00 000
b,
Insmrance Premium (Hs 0.00 0,00
Nl
SCSB coordination chgs | 52 | 0.00 000
{Rs. 0 per SCSE) (52
SYNDICATE ASBA)
SCSB coordination chgs | 36 0.0 {040
(Rs. 0 per SCSH) (56
ASBA)
Out of Pocket Expenses 028 Reglstrar During
DFs  Escrow  Demat .50 op [uring
Account (if npplicable)
Charges pavable thru 325




Depository Charges
pavable (o NSDLACDSL

Initial  Payment o
depositarias
(NSDL/CDSL) for
activation of Validation
Process

50,000

L0

NSDLACDS

Pre-T1F0

Fixed

Depository charges leviad
by NEDL for
Downloads(Rs 2.50/ per
record  for MNEDL  dope
ance)

0,50

2.50

Depository charges levied
by CDSL for
Downloads{Rs 2.000- per
record for CDEL, dope
aricaa

.50

5.25

NSDL/CDS
L

Variahl

2.00

4,00

NSDL/CDS
L

Pre-IFC

Yarmabl

(For downlooad of deta fior
_matching / verification}

Depositary charges levied
by HNEDLACDEL  for
| Uploads

100

NEDLACDS

Pre-fF0

ariahl

(For apload of Allotiment
data, NEDL « Bs 10/- and
CDSL- Rs 10/- per record)

Custody Charges payable
i@ Rs 114 per Record for
MEDL from Apr - March
2023

0.3

11.00

1.9%

NEDL/CDS

Pre-IPD

Varinhl

(Custody  charges 1o
CDSL sre pavable on
annual basis)

Processing Fees
(NSDL/CDSL)

20000,

0.40

Fre-TM

Fixed

Additional  charges  for
Online credit of shares to
allottees (NSDL {20k +
GST)) / CDSL {20k +
GETY)

(40

Pre-1P0)

Fixed

Charges for Lock-in of
Pre=[P() Shares

1000

0.01

Pre-1PC

Fixed

Validation for the foreign
portfolio  investors  from
NSDL

375000

38

Pre-IFO

Fixed

Stamp Duty to be paid on
FRESH ISSUE of Shares
(@ (L005%)  directy
through NSDL/CDSL

L0005

.35

0.35

Fixed

Stamp Duty 1o be paid on

OFS Shares (@ 0.015%)

directly throagh
NSDL/CDSL

00, {Bk] &

075

0.7%

During

Fixed

NEDL and CDsL
_Charges incl Stamp Duly

18,12

Practising CS

1.50

Pre-IP0)

Fived

CA for Concurrent Audit

1.50

Pre-TP0

Fixed

Total Expenses

24.37

GST atl 18%

4.14

—

TOTAL ESTIMATED
EXPENSESE (Rs in
Lakhs)

NOTES:




LY {5 p0ut of pocket expenses (o

be reim bursed through Registrar

—

1} These figures arc best
estimates under  the

| CirCHmEtances.

3y Oiher than our fees and unit
based figures, other figures are
indicative :

4) 8TT on OF5 shares
offered in the lssne

Kindly note the above is an estimated oost, the same is subject to change as per the bids received during the [PO,




SCHEDULE 1}

ALLOCATION OF ACTIVITIES PERTAINING TO THE ABSIGNMENT

Note: The Registrar shall be responsible for ASBA-related activities, in accordance with SEBI's rules, regulations,

guidelines and notifications. The scope of work of the B
required during the Ciffer and in the post-Offer proc

the Book Runing Lead Manager, to the Registrar.

epistrar in relation to ASBA will also include other practical points
€53, a5 may be directed by the Company, the Selling Sharcholders or

S No, | Activity Party Responsible

L PRE- OFFER WORK

1. Finalization of the Bankers to Offer, list of branches {eontrolling (in | Company, the Selling
case of Anchor Investor) and collecting branches) Shareholders in consultation with

the Bock Running Lead
Manager/Registar .

2 Design of Bid cum Application form, bank schedule, pré-printed | Company in consultation with the
stationery all of whom should be in conformity with Applicable | Book Rurming Lead
Laws, rules and regulations Manager/Regisirar

3 Preparing and issuing detailed instructions on procedure to be Registrar in consultation with the
followed by Designated Intermediaries Book Running Lead Managsr

4 Amanging dispaich of applications, schedule for listing of Company in consultation with the
applications o collecting and controlling branches of Bankers to the | Book Running Lead
Oiffer ManngerRegistrar

5. Placing of arders for and procuring pre-printed stationery. Company

1L OFFER WRK

1. Expediting dispaich of final centificate from controlling branches of Registrar
SCEB, Sponsor Bankis) and obizining the electromic Bid data
(i luding ASBA Bid data) from the Stock Exchange(s}

2 Agccepting and processing of application a1 the collection centers Registrar
designated by the Company including any ASBA Applications at any
SCSB, in the manner as preseribed under the SEBI ICDR. Regulations

3 Collection of application data along with final certificate and Registrar
schedule pages from controlling branches of SCSE and the Sponsor

| | Bank(g)

4 Processing all Bid cum Application Forms in respect of the Offer, Registrar

£ On Bid/Cffer Closing Date, collect the bid file from stock exchanges Begistrar
and validate the DP ID, Client ID and PAN with the depository
database and provide a file through the Baok Running Lead Manager
to the eoncerned Depository Participant of the etror bids which will
be considered as invalid

. Informing Stock Exchange/SEBI and providing necessary certificares Company/Registrar
to Book Running Lesd Manager on closure of Offer

7. Preparing Underwriter stalement in the event of under subseription Registrar/ Company/Book
after the Offer closes and seeking extension from the Stock Running Lead Manager
Exchanges for processing.

8 Sending the electronic bid file for Nls and QIBs with cerain hields Registrar
like application nuniber, number of shares, amount or with any other
additional fields as maybe required to all the SCSBs to facilitate
walidation of the Bid forms for the Bids which are entered in the Stock
Exchangs

& Numbering of applications and bank schedule and batching them for Repistrar
control purposes

{1} Transcribing nformation from decuments to magnetic media for Registrar
comiputer pracessing

11, Reconciliation of number of applications, securities applied and Registirar
mongy blocked with final certificate recelved from the SCSH or the
Sponsor Bank(s), a5 the case may be,

i2. Reconcilistion of complied data received from Stock Exchange(s) Registrar
with details of collectionblocked amounts received fram the Bankers
to the Offer, the Sponsor Bank(s} and SCSEs.

13, Matching the reconciled dats with the depository's database for Registrar
correciness of DP ID, Chent ID and PAN quoted in the Bid
dewnloaded from the Stock Exchanges,

14. Reject all the bids in the electronic file which do not get validated for Registrar
the DP IDVClient ID and'or PAN with the depository database,

15, Eliminating invalid Bids and Bids below Orffer Price Ragistrar

14, Uploading of beneficiary account details to Depositories Registrar
Ldentify mnd reject applications with technical faulis and muitiple | Registrar m consultation with the
applications  with reference to regulations/guidelines/procedures. Book Running Lead Manager
Registrar to prepare Hst of technical rejection case including rejected and Company

Bids based on mismatch between electronic Bid details and
depositories data base. Rejections of applications based on joint
discussion between Registrar, Company and Book Running Lead

Muomager




S. No. | Activiiy Party Responsible

17. Preparation of inverse muriber for applicable categories Registrar
18. Preparation of stalement for deciding Basiz of allotment by the Registrar

Company in consultaion with the Book Running Lead Manager and
Designated Stock Exchange keeping & proper record of application
and monies received from the Ridders

19 Te give instructions to the Depositories o cirry out lock-in for the Registrar
pre<Cffer share capital except shares offered under the Offer for Sule
and receive confirmation from the Depositories

20, Finalizing Basis of Allotment and obtaining approval of the Company, the Selling

Designated Stock Exchange Sharehoiders in consultation
with Book Running Lead
Manager and Registrar
21, Preparation of find transfer schedule based on the approved Registrar
L aflotment,

2 Preparation of list of allontess entitled 10 be allocated equity shares, Registrar

23, Transfer/ allotment of Equity Shares on the basis of formula devised Company
by Stock Exchange

24, Obtaining certificate from auditors that the Allotment has been made Company/Registrar
as per Basis of Allolment

25, Once Batis of Alloiment is approved by Designated Stock Exchange, Registrar

the Registrar shall provide the details o the Controlling Branches of
eech SCSB and the Sponsor Bank(s), along with instructions 1o
unblock the relevant bank accounts and transfer the requisite monsy
to the Public Offer Account with in the timelines specified by SEBI:

(a). Mumber of shares to be allorted against each valid Bid,

(). Amount to be transferred from relevant bank account 1o the
Public Offer Account, for each valid Bid.

{ex The date by which the funds referrad in sub-parz (b) above,
shall be ransferred to the Public Offer Account.

(dl, Details of rejected Bids, if any, along with the reasons for
rejections and unsuccessful Bids, if any, 1o enable SCSRs or
the Sponsor Bank(s), as the case may be, to unblock the
respective bank accounts,

26. Preparation of reverse list, list of Allottess and non-Allottess as s Registrar
the Basis of Allotment approved by Stock Exchange for zpplicable
cabegories
27, Preparation of Alloiment register-cum-retumn statement, Register of Registrar
Members, index reglster (soft copy)
28, Credit to respective Demat accounis in Hme 35 specilied in the Red Regisirar
Herring Prospecius and SEBI ICDR Regulations
249, Freparation of list of 8CSBs, SEBI registered RTAs, DPs authorized Registrar
to accept and bid as per information provided on the websites of the
Stock Exchanges to whom brokesage is fo be paid including
brokerage for bids through the E-IPO mechanism and providing
Syndicate Members® performance.

0. Scrutiny and processing of Bids received from the Designnted Registrar
Intermediaries. I

i, Printing of Alloiment Advice, for refunding application money Registrar

3z Printing postal jeumnal for dispatching Allotment Advice cum refund Registrar
cwders by registered post

33 Printing of distribution schedule for submission to Stock Exchange Registrar

4. Providing pre-printed stationery and advance amount for postage and Company
demat uploading expenses,

35. Submission of the required file to the Refund Banker for payments to Registrar
b2 made through the elecironic mods

36, Preparation of register of members and specimen signoture cards (if Ragisrar
required)

7, Uverprinting of Allotment advice, intimation and refund arders Registrar

8. Mailing of documents by ragistered post Registrar

39, Binding of application forms, application schedule and computes Ragistrar
Qarpuis

40, Payment of consolidsted stamp duty on allctment letters'share Company
certificates issued (if applicable) or procuring and affixing stamp of
appropriate value

41, Dispatch of CANs and Allotment Advice within the tmeframe Company/Registrar

specified [n Offer Documents and Applicable Laws, —=
d2. Secking extension of time from SEBLMinistry of Finance {Stock | Company/ Book Running Lead

Exchange Division) if Allotment cannot be made within the stipulated Manager
time.
43, To ensure thai the Equity Shares are issucd and transferred only to Registrar

permiied categories of investors
44, Calculation of the commission payeble to Designated Intermediaries Ragisirar




r??_,ﬂﬂ.

Activity

__Party Responsible

a8 per the timelines stipulated in the Offer Documents and SEBI
circulars as applicable

45,

To ensure that the Equity Shares are issued and transferred to persons
and entities in accordance with the provisions of the Red Herring
Prospectus and the Prospectus

Registrar! Company

Establishing proper grievance redressal mechanism during the period
of the Offer and after the elosure ofthe CHfer, as per Offer Documents
and to ensure seitlement of al| investor complaints

Registrar/ Company

47,

Publishing the allotment advertisement Before commentement of
trading, prominently displaying the dete of commencement of
ing, in aceordance with SEBI ICDR Regulations

Company in consultation with
the Book Running Lead Manager

43,

Providing &ll relevant reports for listing, trading of Equity Shares,
within the timelines mentioned in the Offer Documents, in

consultation with the Company and the Book Running Lead Manager.

a9,

Praviding information for Form FC-GPR/FC-TRS. other forms for
filing with Reserve Bank of India'relevant authorities in relation to
aliotment of shares‘receipt of funds from NRIs, FPIs, non-residents
L] (L

Registrar

Regigirar

3.

Finalizing various post-Offer monitoring reponts, along with relevant
documents‘eertificates 1o be submitted to SEBRI within the stipulnted
time in consuftation with the Company’ Book Running Lead

Manger.

Registrar

31,

Coordinating with the Stock Exchanges and Company, In
consultation with the Book Running Lead Manager, for release of the
security deposits provided by the Company 1o the Stock Exchanges
in refation o the Offer.

Registrar

52

Filing confirmation of credit of Equity Shares, lock-in and issnance
of instructions to unblock ASBA finds, as applicable with the Stock
Exchanges,

Company/ Registrar

53,

Registrar shall follow-up with the SCSRs for completion of unblock
for non-allotted'partial-allotted spplications within the closing hours
of bank on the duy after the finalization of the basis of allotment (ar
such other timeline as miy be prescribed under applicable law),

Registrar

54,

allotment file

To submit bank-wise details of pending applications to SC5Bs for
unblock, for Bids made theough the UPT Mechanism, along with the

Regisirar
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LETTER OF INDEMNITY

Date: February 14, 2024
To:

PL Capital Markets Private Limited
3" Floor, Sadhana House,

570 P.B. Marg,

Worli — 400018,

Maharashtra, Tndia

{PL Capital Markets Private Limited is referred to as “Book Running Lead Manager™ in relation to the OHffer)

Re: Letter of indemnity {“Letter of Indemnity™) 1o the Book Running Lead Manager by Link Intime India
Private Limited {ihe “Registrar™) pursuant to the Registrar Agreement entered into between Gala Precizion
Engineering Liméited (the “Company™), the Selling Sharcholders and Registrar dated February 14, 2024 (the
“Registrar Agreement™).

Pear Sirfa),

I, The Company and the Selling Shareholders in consultation of the Book Running Lead Manager proposes o
undertake an initial public offering of its equity shares ("Equity Shares”™) comprising of a fresh issue of Equity
Shares and &n offer for sale by the Selling Shareholders and such offer for sale, the “Offer for Sale™ and togethes
with the Fresh Issue, the "Offer™ in accordance with the Companies Act, 2013 along with the relevant rules
framed thersunder (“Companies Act”), the Securities and Exchange Board of india (lssue of Capital and
Disclosure Requirements) Regulations, 2018 (“SEBI 1CDR Regulations™), each as amended and other
applicabie law, at such price as may be determined through the book building process, as preseribed in Schadule
XIII of the SEBI ICDR Regulations, by the Company and Selling Sharcholders in consultation with the Book
Running Lead Manager {the “Offer Price™}. The Offer will be made (i} within India, to Indian institutional, non-
institational and refail investors in accordance with the SEBI ICDR Regulaticons, in “offshore transactions™, as
defined in and in reliance on Kegulation 8 {“Regulation §*) under the United States Securities Act of 1933, as
amended (the “ULS, Securities Aet™), and (i} ourside the United States in “offshore transaclions” (as defined in
Regulation 5) in accordance with Regulation 5, and in each case in accordance with the Applicable Law of the
Jurisdiclions where such offers and sales are made.

I3

The Company and Selling Shareholders have approached the Registrar (o act as the Registrar to the Offer in
accordance with the terms and conditions detailed in the Registrar Agreement and in the manner as Tequired
under the various regulations and circulars as applicshbe, framed by the Securities and Exchange Board of India
("SEBI"), a3 empowered under the provisions of the Securities and Exchange Board of India Act, 1992, as
aménded. The Registrar has been appointed as the Registrar and Share Transfer Agent to the Offer by the
Company and the Selling Shareholders, after consultation with the Book Running Lead Manager, in accordance
with the SEBI ICDR. Regulations and Securities and Exchange Board of India (Registrars to an lssue and Shase
Transfer Agents) Regulations, 1993, as amended (the "RTA Regulations™). Tn this regard, the Registrar has
entered into the Registrar Agreement dated February 14, 2024 with the Company and the Selling Sharcholders.
The Registrar confirms that it has read and fully understands the SERI [CDR. Regulations, the RTA Regulations
and all the relevant eirculars, notifications, guidelines and regulations issued by the SEBI (imcleding in relation
o Application Supported by Blocked Amount (“ASBA™) and Unified Payments Interface (“UPI™) and other
applicable laws in so far as the sane §s applicable 1o Jts scope of the work undertaken pursuant to the Replstrar
Agreement and the time prescribed within which the allotment and Hsting of the Equity Shares should be
completed and ke fully aware of its oblizations and the consequences of any eror, failare, deficiency or default

ot its part.

3. The Registrar confirms that it is an entity reglstered with the SERI under the RTA Regulations having a valid an :
subsisting registration no. INROOOOD403E to act 48 4 Registrar to the Offer {the terms and conditions detailed jA =
the Registrar Agreement including the activities pertaining and services provided by the Registrar o the Offer i
hereinafter collectively referred 1o as the “Assignment” and include all duties, obligations and responsibililies.
required lo be discharged by a registrar to an offer in the manner as required under the various rules and regulati 5
natified and as prescribed by SERT and other applicable law), and the Registrar has acceptad the Assignment a¥. "
per the terms and conditions detailed in this Registrar Agreement. The Boaed of Directors of the Company by its
resclution dated August 17, 2023 has approved the appointmant of Link Intime India Private Limited as the
Registrar to the Offer,

4. The Registrar confirms that it is fally aware of all the relevant provisions of the SEBI ICDR Ragulations, the
SEBI RTA Regulations, all the relevant circulars, notifications, guidelines and regulations issued by SERI
(including in relation to ASBA and UPT) and other applicable laws in relation to the Azzignment and the tine
prescribed within which the Assignment and the allotment and listing of shares should be completed and is fully
aware of its obligations and the consequences of amy error, failure, deficiency or default on its part.

3. The Reglstrar acknowledges that the Book Running Lead Manager may be exposed o liabilities or losses if there
i5 error o7 failure by the Registrar in performing the Assignment and’ or the Registrar fails to comply with any of




ite duties, obligations and responsibilities under the Registrar Agreement and any other legal requirement
applicable in refation to the Offer,

6. The Registrar undertakes 10 the Book Ruonning Lead Manager that it shall act with due diligence, care, and skill,
in accordance with applicable law and within the timelines preseribed while discharging the Assignment and s
duties, obligetions and responsibilities under the Registrar A gresment and this Letter of Indemnity and applicable
laws. The Registrar further represents, warrants and undertakes to the Book Running Lead Manager to:

(a} fully co-operate and comply with any instruction the Book Running Lead Manager may provide in respect
of the Ofer including any instructions in relation to requirements in accordance with SERT Cireular Mo,
SEELHQIEFDJDILEJC!R.'FJ'EI}I]EQEWIM dated March 18, 2021, a8z amended by SEBI Circular Mo,
SERIHO/CFDVDILEPCIRA202 14570 dated June 2, 2021 end SEBI letter bearing references number
SEBL‘]—IG#'CFDJDI&E-’I’JWM‘EUE]EdEIFI-"I'l.-'[ dated March 16, 2021,

{b) ensure compliance with applicable laws including and not limited 1o the provisions of {i) the SEB circular
no, CIRACFIVDILA2010 dated April 22, 2010, (ii) the SEBI eireular no, CIR/CFDDILIL201T dated
April 2%, 2011, {iii) tha SEBI Circular No, CIR/CFD/ 142012 dated October 4, 2012, (iv) the SEBI circular
ne. CIR'CFDVDILY 4 2013 dated January 23, 2013, (v) the SEBI Circular Mo
CIRCFD/POLICYCELL/11/2018  dated MNovember 10, 2015, (vi) the SEBI circular mo,
CIR/CFIVDIL/ /2016 dated Janwary 1, 2016, (vi) the SEBl Circular No
SEBIHOYCFIVDIL/CIRP 201626 dated January 21, 2016, (viii} the SEBI Chcular Mo.
SEBI/HOYCFIVDILLCIR/P/ 201822 dated February 15, 2018, (ix) the SEBI Circular Mo,
SEBIVHOCFINDILL/CIR/PR018/ 138 dated November 1, 201%, to be read with SEBI circular no.
SEBIHOCFDVDILYCIR/PR01%50  dated April 3, 2019 (%) the SEBI Circular No.
SEBVHO/CFD/DILYCIRP20197%  dated  June 25 2019 () the SEBI Circular Nao.
SEEVHOVCFDVDILZCIRBI019/85  dated July 26, 201% (xii) SEBl eircular oo
SEBFHOVCFINDCR/CIR/P/2019/133  dated November 8, 209, (xiii) SEBI Circular Mo
SEBVHOCFINDILL/CIR/PZ020050  dated  March 0, 2020, (xiv) SEBI  circwlar e,
SEBUHOCFDDIL2/CIRP/ 20212480/ 1/ dated  March le, 2021; (xv) SEBI Circular No
SEBIHO/CFD/DILCIRPA021/47  dated  March I, 202K, (xwi) SEBI  circular Mo
SEBI'HO/CFINDILZPICIRA2021/570  dated  June 2, A2 {xvii) SEBl circular Mo
SEBIHOVCFINDILYPICIR/2022/75 dated May 30, 2022 and any subsequent circulars or notifications
issued by S8EBI in this regard; and (xvii) the SEBI [CDR Regulations along with alliany amendments,
changes, subsequent circulars issued by the SEBI from time to time in this regard and any other applicable
laws.

(€} comply with the terms and conditions of the Registras Agreement and this Leiter of Indemnity,

7. Further, pursuant to the provisions of the Registrar Agreement and in consideration of its appointment as the
Registrar to the Offer, the Registrar has undertaken to exscute and defiver this Letter of Indemnity to the Book
Running Lead Manager to fully indemnify, defend and hold hanmless, at its own cost and expense, at all times,
the Book Running Lead Manager and its affiliates, directors, promolers, manngement, representatives, officers,
employees, associates, advisors, successors, permitied pssigns, intermediaries and authorised agents or other
persons acting on its behalf and permitted assigns and/or any persan that, directly or indirectly, through one or
more intermediaries. controls ar is controlled by or is under common control with such ndemnifed persons,
(collectively, along with the Book Running Lead Manager, the *Book Running Lead Manager's Indemnified
Parties”) for any and all suits, demands, proceadings, |osses, liabilities, claims, damages, writs, ctions, awards,
Judgmients, costs, interests, penalties, charges, other professional fiees and expenses, including without limitation,
interest costs, penaltics, aflomey's fees accounting foes, losses arising from the difference or Auchiation in
exchange rates of curmencies and investigation costs, and court costs ariging out of a breach or alleged breach of
any répresentation, warranty or undertaking, any provision of law, regulation, or order of any court regulatory,
statutory, judicinl, quasi-judicial, governmental and/or administrative authority, or any of the terms and conditions
Sel out in the Registrar Agreement, or any delay, failure, gross negligence, wilfil default, bad faith, fraud ar
misconduct, in the performance of the Registrars duties, obligations and responsibilities under the Registrar
Agreement and this Letter of Indemnity,

B. The Registrar agrees that the obligations of the Registrar under the Registrar Agresment are incorporated in this

Letter of Indemnity muraris murandis. The Registrar acknowledges and ngrees that entering into the Reglstrag=", ./ F:m
Agreement for performing its services to the Company and the Selling Sharehalders is sufficiant consideratigii. \ o
for this Letter of Indemnity. I-il';‘ k{,}" 1=l
|
§

8. Accordingly, the Registrar hereby unconditionally and irrevocably undertakes and agrees that that the Regist
and/or any of its partners, representatives, officers, directors, employees, agends, advisors, management or oth
persons acting ot its behalf (collectively, the “Indemmifying Partles™), shall, at its own cost and EXpenss,
indemnify, defend and hold the Book Running Lead Manager's Indemnified Party frec and harmless at all times
from and against any and all suils, demands, procesdings, actions, losses, limbilities, claims, damages, writs,
actions, awards, judgments, costs, interests, penalties, charges and expenses, including withour limitation, ] [ |
interest, penalties, attomey's fees acconnting fies, losses arising out of, or in connection with (i) any breach or =\
alleged breach or failure, deficiency, omission or error in performance of any representation, warranty or
urdertaking, the Registrar's dutics, obligations and responsibilities or of amy of the terms and conditions,
covenants, undertakings, representations and warranties mentioned in the Registrar Agreement, of this Letter of
Indemnity or with respect to Assignment, by Indemnifying Parties: or (i) any violation or alleged violation ar
failure, delay/default in complinnce of any provision of law, regulation or order of any cour, legal, regulatory,
statutory, judicial, quasi-judicial, govemmental and | or administrative authority by the Indemnifying Party; or
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14.

I3

(1t} arry failure, delay, error, omission, breach, gross negligence, fraud, misconduct, wilful default or bad faith,
if ey, in performing its duties, obl igations and responsibilities or of any of the terms and vonditions mentioned
in the Registrar Agreement or this Latter of Indemnity by the Indemmnifying Party; or (iv) if any information
provided by the Indemnifying Party to the Book Running Lead Manager's Indemnified Party is untrue,
mcormplete or incorrect in any respect; or (v} any fine imposed by the SEBI or any other governmental, judicial,
quasi-judicial, statutory, regulatory, administrative suthority against the Book Running Lead Manager's
Indemnificd Party, or s a consequence of any act of emission of, oF any negligence, failure, deficiency, default
ar error on the part of the Registrar or the Indemnifying Parties in performing the Assignment or fulfilling any
of its functions, duties, obligations or services under the Agreement, this Letter of Indemnity including any
compensation, liabillifes andor other amounts payzbie or paid (including applicable taxes and stafutory charges,
T any) by the Book Running Lead Manager including any interesst and/or penalty on aceount of delays In redressal
of grievances in relation to the unhlocking of UPI Bids or any other reason, in accordance with the SEBI Cireular
no. SEBYHOICFDVDIL A CIRP2021/2480/ 1M dated March L6, 2021, as amended by the SEBT Clreular no.
SERI'HO/CFDYDIL2P/CIR2021/570 dated June 2, 021, Eha SEBl  Clircalar no.
SEBIHOVCFIVDILY/CTR/P 2022541 dated April 20, 2022 and/or any other applicable laws and any subseguent
circulass or notifications that may be issued by SEBT in this regard; or (vi) responding to queries relating to such
services of the Registrar from the SEBI andror tha Stock Exchanges and‘or any other starutory, judicial, quasi-
judicial, governmental, adminisirative and'or regulatory authority or a court of law; or (vii) the difference or
Auctuation in exchange rates of currencies and investigation codls and cowr costs arising out of such breéach or
allaged breach actions, demands, and all other linilities, which may be made or commenced by the Bidders for
the Equity Shares (including ASBA Bidders), any holder of the Equity Shares or third party, whether or not such
Book Running Lead Manages's Indemnified Farty is a party fo such suits, demands, proceedings, actions, losses,
linbilities, claims, damages, writs, actions, awands, judgments, cosls, charges and expenses. The Registrar shall
further indemnify, reimburse snd refund 2ll costs imcurred by the Book Running Lead Manager's Indemnified
Parties in connection with investigating, preparing or defending any investigative, administrative, judicial, grinsi-
Judicial, governmental, statutory or regulatory action or proceeding in any jurisdiction rekated to or arising out of
the Registrar's activities, services, or role in the connection with the CHfer, whether or not in connection with
pending or threatened litigation to which the Book Funning Lead Manager's [ndemnified Parties is & party, im
each case as such expenses are incurred or paid including in addressing investor complaints which ciherwise
would have been addressed by the Raglstrar in the performance of the services contemplated under the Registrar
Agreement and this Letter of Indemnity and in responding to queries relating to such services fram SEBI andfor
the stock exchanges andfor any other statutory, judicial, administrative, governmental, administrative and/or
regulatory authority or a court of law,

This Letter of Indermnity shall be effective from the date of execution of the Registrar Agreement. Further, this
Letter of Indemnity shall survive the expiry or termination of the Registrar Agreement. The provisions of this
Letter of Indemnity are not affected by any other terma {mcluding any limitations) set out in the Reistrar
Agresment and shall be in addition to any other rights that the Book Runn ing Lead Manager's Indemnified Party
may have al common law, equity and'or otherwise which may be made or commenced against or incurred by the
Book Running Lead Manager's Indemnified Party 2 a consequence of any act or omissicn of, or any failure,
default, deficiency or error on the part of, any Indemnifying Party in performing the Assignment and services
under the Registrar Agrecment and this Letier of Indemnity,

This Letter of Indemnity may be amended or alterad anly with the prior written approval of the Book Running
Lead Managor.

The Registrar acknowledges and agrees that the Book Running Lead Managsr shall have all the riglits specified
under the provisions of Registrar Agreement and this Letier of [ndemmnity but shall not have any obligations ar
linbilities to the Registrar or the Company or the Selling Shareholders or any other party, expressed or implied,
direct or indirect, under the terms of the Registrar A greement or this Letter of Indemnity

. The Registrar acknowledges and agrees that all terms and conditions mentioned in the Registrar Agraement wil|

apply to this Letter of Indemnity, wherever applicable, but in the event of incomsistency ar conflict between the
terms of this Letter of Indemnity and the Registrar Agreement, the terms of this Letter of Indemnity shall prevail,

The Registrar hereby agrees that failure of the Book Running Lead Manager's Indemnified Party to exercise past
of any of ita right under this lener in one or more instances shall not constitile & waiver of those rights in another
mstence of & waiver by the Book Running Lead Manager's Indamnified Party of any of its righis established
herein,

This Letter of Indemnity may be exacuted in one or more counterparts, cach of which when executed shall
dezmed to be an original but all of which taken together shall constitute one and the same agrecment.

+ Notwithstanding anything contained in the Registrar Agreement, if any dispate, difference or claim arises betwesh i

the parties hereto in connection with this Letter of Indemnity, or the validity, mterpeetation, implermentation,
breach or alleged breach of the terms of this Letter of Indemnity, or anything done or cmitted to be dane pursuant
to this Letter of Indemnity, then any party may refer such dispute, différence of claim for resolution 1o an
arbitration fribunal. All proceedings in any such arbitration shall he conducted wnder the Arbitration and
Conciliation Act, 1996, as amended or any re-ensctment thereof and shall be conducted in English, The arbitration
shall take place in Mumbal. The arbitral award shall be final, conclusive and binding on the parties and shall be
subject to enforcement in any court of competent jurisdiction. [The arbitration shall be conducted by a panel of
three arbitrators. Each of the claimani(s) {acting together) and the respondent(s) {acting together) in the dispute
shall appoint one arbitrator, The two arbitrators so appainted shall appoint the third or the presiding arbitrator
within 14 days of appointment of the second arbitrator, failing which the third arbitrator shall be appointed in
accordance with the Arbitration Act. Esch of the arbitrators o appointed under this sub-clause shall have at least




five years of relevant experience in the area of securities and/or commercial laws, The disputing parties shafl
share the costs of such arbitration peocesdings equally unless otherwise awarded or fixed by the arbitrators. Thia
Letter of Indemnity, the rights and obligations heseunder, and any claims or disputes relating thereto, shall be
governed and construed in accordance with the laws of India, Tn case ofany dispute in between the Book Running
Lead Manager and Registrar in relation to this Letter of Indemmity, the courts at Mumbai shall have sobe and
exclusive jurisdiction ever any dispute arising out of the arbitration proceedings mentioned herein below,
including with respect to gramt of interim andior appellate reliefs, brought under the Arbitration and Conciliation
Act, 1996 and for all the matters arising out of the arbitration proceedings mentioned herein above, ]

- All capitahised terms not specifically defined hersin unless specifically defined in the Registrar Agreement or

required by the context in which they sre referred to shall have the same meaning ascribed to such terms under
the Draft Red Herring Prospectus, and the Red Herring Prospectus and Prospectus 10 be filed by the Company
with the registrar of companies and the stock exchanges, 18 may be applicable,

All notices and communications issued under this Lettar of Indemnity or the Registrar Agrecment shall be in
writing and () delivered personally, or (b} sent by telex, email, or (¢) sent by registered or speed post, at the
addresses as specifled below or sent 1o such other addresses as each party specified below may notify in writing
to the other. All nofices and other communications required ar permitted under this letter of indemnity or the
Registrar Agreement, if delivered personally or by overnight courier, shall be deemed given upon delivery; if
delivered by telex, email be deemed given on transmission thereof provided however that any notice, etc., shall
be confirmed in writing; and if sent by registered or speed post. on expiration of three working davs after the
motice efe.

In case of the Book Running Lead Manager:

PL Capital Markets Private Limited
3" Floor, Sadhana House,

$T0 P.B. Marg,

Worli — 400018,

Maharashira, [ndia

E-mail: galaipod@plindin.com
Attention: Dara Kalyaniwala

In case of the Registrar

Link Intime Indis Private Limited
C-101, 1™ Floar,
247 Park, Lal Bahadur Shastri Mang,

Vikhroli {West), Mumbai — 4083,
Maharashira, India

Tel: +591 22 4918 6000
Ernail: haresh.hinduja@ mkintinwe.co, in
Attention: Haresh Hinduja, Head-Primary Market




THIS SIGNATURE PAGE FORMS AN ITEGRAL PART OF THE LETTER OF INDEMINTY FPROVIDED
BY THE REGISTRAR TO THE BOOK RUNING LEAD MANAGER PURSUANT TO THE REGISTRAR
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING
SHAREHOLDERS AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agreement has been executead by the Parties or their duly authorized signatories, on
the day and year first above written.

For and on behalf of Link Intime India Private Limited




THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE LETTER OF INDEMINTY PROVIDED
BY THE REGISTRAR TO THE BOOK RUNNING LEAD MANAGER PURSUANT TO THE REGISTRAR
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING
SHAREHOLDERS AND THE REGISTRAR.

IN WITNESS WHEREOF, this Agresment has been executed by the Parties or their duly authorized SIENEtories, on
the day and vear first above written,

Far and on behalf of PL Capital Markets Private Limited

Name: [Joey Hul.-.;lmia.,:-n.ﬂ_&.
Designation: Exeniive Dieelst




| g;_. Name of Selling Shareholders Date of consent letter
.| Vishanji Harshi Gala January 31, 2023
2. | Kimit Vishanji Gala {HUF) January 31. 2023
3. | Mayma Gala January 31, 2023
4, Satish [¥ Kobwani Tanuary 31, 2023
o Rupa Sunil Mehta Janunry 31, 2023
6. | Dhimaj Nanchand Shah January 31, 2023 |
7. | Hemlata Dhiraj Shah Yanuary 31, 2023
8. | Urmil Dhiraj Shah January 31, 2023

Total | G, 16,0000




