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INDEPENDENT AUDITOR'S REPORT

To
The Members aof
slate Workspaces Private Limited

Report on Audit of the Financial Statements

Opinion

1, We have audited the financial statements of Slate Workspaces Private Limited (“the
Company™), which comprise the balance sheet as at March 31, 2023, the statement of profit
and loss for the year then ended and notes to the financial staterments, incleding & stmmary
of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our infarmation and according to the explanation given to
us, the aforesaid financial staterments give the information required by the Companies Act,
2013 ["the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of the affairs of the company
as at March 31, 2023 and its profits for the year ended on that date,

Basls of Opinion

3, We conducted our audlt In accordance with the Standards on Auditing ["S4<") specified under
section 143 (10) of the Act. Our respansibilities under those Standards are further described
in the Auditors Responsibilities far the Awdit on the financial statements section of our report.
We are independent of the Company in accordance with Code of Ethics issued by the Institute
of Chartered Accountants ["ICAI) together with the ethical requirements that are relevant to
our awdit of the financial statements under the provision of the Act and the Rules thersunder;
and we have fulfilled our other ethical responsibilities in accordance with these requiremants
and the Code of Ethics, We believe that the audit evidence we have obtained |5 sufficient and
appropriate to provide a basiz for our opinkon.

Other Information

4, The Company's Board of Directors are responsible for the preparation of the other
infermation, comprising of the Information included in the Board’s Report including
Annexures to the Board's Report and such other disclosures related Information, excluding
the financial statements and auditor's report thereon ("the Other Informaticn").

L, Quropinion on the financial statements dogs not cover the Other Information and we de not
express any form of assurance conclusion thereon.
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in connection with aur audit of the financial statemants, our respansibility is to read the Other
infarmation when it becomes available and, in doing so, consilder whether the Other
Information is materially inconsistent with the financizl statements or our knowledge
abtained during the course of audit or otherwise appears to be materially misstated.

if, based on the wark we have performed, we conclude that there is a material misstatement
of this other information, we are réguired to report the fact. However, we have nothing to
report inthis regard,

Rasponsibility of Managemant for financial statements

g

The Company's Board of Directors is responsible for the matters stated in section 134{5} of
the Companies Act, 2013 ("the Act"} with respect to the preparation of these financial
statements that give a true and fair view of the Ainancial position and financial performance
of the Company in sccordance with the accounting principlas gensrally accepted in Indi,
inchuding the Accounting Standards specified under saction 133 of the Act. This respansibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the &ct for safeguarding of the as=ets of the Company and for preventing and detecting
frauds and other Irregularities; sefection and application of appropriate sccounting policies;
making judgmants and estimates that are reasonable and prudent, design, implementation
and malntenance of adequate internal finangial contralg, that werg operating effectively for
ansuring the accuracy amd completeness of the accountlmg records, relevant to the
preparation and presentation of the  financial statements that give & true and fair view and
are free from material misstaternent, whether due to fraud or error, In prepadng the finandal
statements, management is responsible for assessing the Company's abllity to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management elther intends to liquidate the Company or
to cease operations, or has no realistic altermative but to do sa,

The Beard of Directors are alse responsible for overseeing the Company's financlal reparting
process:

Auditor's Responsibilities for the Audit of the financial statemﬁﬂs

2.

Dur objectives are to obtain reasonable assurance about whether the Financial Statements,
a5 3 whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that indfudes our opinion. Reasonable assurance is & high level of
assurance, but 5 not 3 guarantes that 3m audit conducted In scoordance wath SAs will ahways
detect a material misstatement when IE exists, Misstatements can arise from fraud or error
and are considersd material if, individually or in the aggregate, they could reasonably be
expected to influence the economie declsions of users taken on the basls of these financial
staternents,

As part of our audit in accordance with SAs we exercise professional judgrment and maintain
professional scepticism throughout the audit, We alsa:

a. Identify and assess the risks of material misstatement of the finandal statements,
whether due to fraud or error, to design and perform audit procedures responsive to
these risks, and obtain audit evidence that is sufficient and appropriate te provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than far ane resulting from error, a5 fraud may Involve collusion, forgery,
intentional omissions, misrepresentations, or the override. of interaal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3){1} of the Act,
we are also responsible for expressing our eplnlon on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such
controls,

¢ Fvaluate the appropriateness of accounting poficies used and the reasonableness of
accounting estimates and related disclasures made by management.

d. Conclude on the appropriatensss of managemant's use of the geing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue a5 a going concern, If we conclede that a materdal uncertainty exists,
wi are required to deaw atbention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to medify sur opinion, Dur
conclusions are based on the avdit evidence obtained up to the date of cur auditor's
repart, Wowever, future events or conditions may cause the Company to cease to
continue as 8 going concers,

2. Evaluate the overall presentation, structure and content of the financial statements,
including the diselasures, and whether the financial statements represent the underlying
transactions and events in 3 manner that achieves fair presentation,

f. Communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the awdit and significant audit findings, Including any
significant deflciencies in internal control thet we identify during our audit. We alse
provide those charged with governance with a statement that we have complied with
rebevant thical requirements regarding independence, and to communicate with them
all reletionships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Materlality & the magnitede of misstaternents In the Fimancal Results that, Indlvidualty or In
aggregate, makes it probable that the economic decisidns of a reasonably knowledgeable user of the
Financial Results may be influenced, We consider quantitative materiality and qualitative factors in (i}
planning the scope of our audit work and in evalueating the results of owr waork: and () to evaluate the
effect of any identified misstatemeants in the Financial Statements.

Report on Other Legal and Regulatory Requiremients

10. The Companles (Auditors Report) Order, 2020 {the Order'), issued by the Central
Government of Ingla in terms of sub-section (11) of section 142 of the Companies Act 2013,
is not applicable to the company.

11. [A) &5 required by Section 143(3] of the Act, we report that:

a, We have sought and obtained all the infarmation and explanations which to the best
of sur knowledge and belief were necessary for the purposes of our audit,
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B,

In our opinian, proper books of account as required by law have been kept by the
Company so far as it appears frem our examination of those books,

The Balance Sheet and the Statement of Profit and Loss dealt with by this Repart are
in agreement with the books of accaunt,

In our opinion, the sforesaid financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of the writtean representations received from the directors as en March
31, 2023 taken on record by the Board of Directors, none of the directors is
disgualified as on March 31, 2023 from being appointed as & director in terms of
section 184 (2] of the Act,

The Cormpany belng aligible to exemptions natified for Private Limited Company wde
notification Mo, G.5.8, SB3[E) dated 13th June, 2017, reporting on adeguacy and
cperating effectiveness of the Internal Finangal Control Systems of the company is
not applicable 1o the compary.

According to the records of the Company examined by us and as per the information
and explanations given to us, the provision of section 157 i not applicable to the
Company, :

(B] With respect to the other matters to be included in the Auditor's Repart in accordance
with Rule 11 of the Companigs (Audit and Auditors) Rules, 2014, In our opinion and to
the best of aur infermation and according to the explanations given to us

[1) The Company has no pending litigations which would impact its finangial position.

(2] The Company does not have any long-term contracts inchuding derivative
contracts for which there voere any material foreseeable nsges,

(3] There were no anvounts which were required to be transferred to the Irvestor
Education and Protection Fund by the Campany,

14} (a)According to the information amd explanations given to us, no funds have een
advanced [ loared [ invested by the Company from personis) of entityll=s),
including foreign entities on behalf of the Uitimate Beneficlaries.

ib} According to the information and explanations glven 1o us, no funds have been
received by the Company from person(s) or entity(ies], including foreign entities
o behalf of the Ultimate Berneficlaries, Further the Company has not provided
any guarantee or security to personds) of entitylies), including Foreign entities on
behalf of the Utimate Benaficiaries.

il Based on the audit procedures that hawve been conskdered reasonabie and
appropriate in the circumsiances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1} and (i} of Rule 11 [g),

as provided under {a} and {b) abowve, contain any material misstatement.

[2) Therewere no dividends declared or pald during the year,

i|Fage




(6] Prowiso to Rule 3{1) of the Companies [Accounts] Rules, 2014 for maintaining
books of account using accounting seftware which has 2 feature of recording audit
trail (edit log) facility Is applicable to the Company w.el. April 1, 2023, and
accordingly, reparting under Rule 11{g) of Cormpanies {Audit 2nd Auditars) Rules,
2014 is not spplicable for the financial year ended March 31, 2023,

ForG B C A & Associates LLP
Chartered Aocountants
Firm Reg. Mo : 103142W/W 100292

a1

77

Hitesh K. Pasad
Partner
Place: Mumbai Wembership Mo, ; 106344
Date: 29" September, 2023 UDik: 231069449BGUTFIZZ44
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Slate Workspaces Private Limbed

E.Y. 2022:23

CIM : U70108MHI020PTCI51548
BALANCE SHEET AS AT MARCH 31, 2023
{Rupees In Hundreds)
Note Az an As at
E No. 31.03.2023 31.03.2022
I, |EQLITY AND LIABILITIES
1 |Shareholders’ funds
{a) Share capital E 1,000.00 1, 00Ol
ib] Reserves and surpdus L] =14,518.20 -25,573.42
2 |Mon=current Habilities
{a) Other long term liabilities - -
3 |Cwrrent llabilities
{a) Short-term borrawings 5 250000 12,500.00
(b} Trede payzbles B 10.3%1.58 12,454.36
{c} Other current Habilises 7 11,293.77 11,544 97
TOTAL 10,667.55 11,975.91
IL | ASSETS
Mon-current assets
1| (8} Propery, Mant and Equipment and Intangible
Adsets B
i} Property, Plant and Eqwipment 2,174.31 3,761.67
(b} MoR-current WesTmEnts
icl  Long-term loans and advances 8 GOT. 82 1,734.80
(@) Orher non-current assets 10 - FE07.16
2 |Current assels
(al Trade raceivables - -
(B} Cazh and Bank Balances 11 T7.63T7.98 3 36105
icl  Othar current assets i 47,44 400,34
TOTAL 10,667,535 11.525.51
significant Accounting Policles F

(&5 per cur report of even date]
For G BCA & Associates LLP
Chartered Accountants

FRH: 103142W / W100252

i i
Hitesh Pasad

Fartner
Member!hlp Mo, 1DED44

Flace: Mumbai
Date: 35-5Sep-20232

FOR Slate Workspaces Private Limfted

Lo

Smeet Gala
Dérectar Director
DAN: 07226753 DiN: 059128391



Slate Workspaces Private Limited

Workspa

CiM ; UT0105MH2020PTCIS1549

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2023

F.¥. 2022-23

[Rupees In Hundreds)

Year ended Year ended
Piierains Mete M| 31.03.300 31.03.2022

L | Revenue from eperations 13 31,818.20 B7.508.74
I, | Stherincome 14 71,79 2,075.55
i, | Total Incame {1+ 11} 31,885,959 B9 58426
M. | Expenses:

Employer benefits enpenss 15 1,078.12 7.534.63

Einance costs 15 - 1501 &5

Oppraciation and Amartiation expenas g 1,587.36 5442 .41

Cther expenses i7 18,169,29 BR 489 EQ

Total expenses 20,834.77 1,02968.51
Y. | Profit before tax (11 - V) 11,055.22 -12 884337
Wl | Tax expense:

(1) Current tax for current period - .

1) Current tsx for garlier periods - 7

13) Deferred tax - -3,163.42
Vi, | Profit [Loss) for the perlod [V + Vi) 11,055.22 ~ 16,147 .64
Wili. | Earnings par equity share: 18

(1) Basic 11055 15148

(2] Diluzed 110.55 ~161.48 |

significant Accounting Policies 2 |

(As per our report of even dame)

ForG B CA K Ascociates LLP
Chartered Accountants
FRM: 103142W /Wi100292

Hitesh Pagad
Partner
bembership Mo. 106944

Place: Mumbai
Date: 29-5ep-2023

FOR Slate Workspaces Private Limited

L A

St Gala Gandhi
Directar Dérectar
[AM: 0226753 CaiM: D9128391



CIN : U70109MH2020PTCIS 1549

NOTES 70 FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

[Rupess in Hundreds)
Mote 3: Share Cagital
Partieul As a3t 3103, 3023 As st 31.03.2022
Number Amount (Ra.) Numbear Amount [R=.)
Authorised Share Caplial
{a] Equity Shares of Rs. 10/ each 10,000 1,000.00 10,000 1 00300
10,000 1,600.00 10,000 1,0040.00
Igsued, Subscribed and Paid-up Share Capital
{a} Equity Shares of Rs. 10/ sach 10,000 1,000.00 10,063 1,000.00
Total 10,000 1,000,000 10,000 1, 0000040

ind a1 the end of the year

A5 ay As at
31032003 31.03.2022
T Equity Shares | Eguity Shares
Mumber Mumber
Shares outstanding at the beginning of the year 10,000 10,000
Shares Issued [/ subscribed during the year ¥ -
Shares bought back during the year - =
Shares outstanding at tha end of the year 10,000 10,000
MNotg 3.2 Shareholders holding mers than 5% Equity Shares
As &t 31,03.2023 As at 31.03.2022
Name of Shareholder Mo, of Shares % of Mo, of Shares % of
Reld Holding habd Holding
|Kirit Gala 4,500 45% i, 300 40H
smeet Gala 5,500 Do 5, 500 SER
Total 10,000 100% 10,000 100k
Terms / Rights attached to Eguity shares:

The Company hes anly ons class of equity shares having a par valug of Rs, 10/- per share, Each sharehalder & eligible for ane
vote per share held. In the event of liguidstion, the aquity shareholders are eligibée to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to their shareholding.




10 H 5 DED 2023
[Rupees bn Hundrads)
res held at the en f MARCH
Mo. of Sharesat | Mo, of Shares %0t
Promoter Name Type of Shares| the beginning of | &t the end of | % of total shares v e
the yaar the yaar o
Eirit Gala Equity 4,500 4,500 4500k ]
Smeat Gala Equity 5,500 5,500 55004 OH
Mote 4; urphus
LEE fis at
s 31032023 | 31032022
[a} Surphus In the Statement of Profit and Loss
Opening balanca -25.573.42 442578
[+} Met ProfitfiLoss) For the current year 11,055.22 -18,147.64
Balance svailable for appropriation -14,518.20 -28,571.47
Nat Surphus in the Statement of Profit and Loss -14,518.20 -25,573.42
Naote 5: Short term Borrawings
A5 at Ag at
g 31032023 | 31032022
Unsecured Loans
a) Loan fram Director 2.500.00 13,500,060
Total 2,500.00 12,500.00
Mote &: Trade Payables
Az at As g
Particulars
31.03.2023 31.08.2022
Trade Payables
{3} Total outstanding dues of micro enterprises and small enterprises = :
(1] Tetal outstanding dues of creditors ather than micro & small enterprises 10,351.58 12,454.35
Tatal 10,351.28 12,454.38

")

T (e




EY. 202223

{Rupees n Hundreds)
Mote 6.1: ng for ira H a3 at is B3 3]
Outstanding for the following poriod from the dus diate ufmmﬁfr
s = date of transaction, as the case may be — Total
ik 1-2 Years 2+ 3 Years
1 Year 3 Years
Undisputesd Dues:
Crthars 167712 8,714.86 10,301 08
Total 167712 8,714.86 'J.l.'l.HL!_:E_
Cutstanding for the following period from the due date of payment /
e date of transaction, as the case may be Total
B 1-2 Years 2.3 Yaars Sk than
1 Year 3 Years
Undisputed Dues:
Others 14,201 44 252,92 - 14454 36
Total 11,501.44 152.92 12,454,386
Note 7: Other Current Uahllitles
rilculs Asat F.UE
i 31032003 | 310332022
[a] Sacurity Depasits 10,474,680 10,474.60
(b} Cther payables
i. Payable to Employess - B42.03
il Statutary Dues 53087 4.0
iii. Accruad Expenzes 288,30 344.2%
Tatal 11,283,77 11,544,597
Note §: Long Term Loans and Advances
Az at As gt
ksl 31032023 | 31032022
Ungpeeured, Considerad Good
i, Tex Deducted 8t Source A,Y [2022-23) ~ 1,794.80
i Tax Deducted at Source A.Y (2033-24 E07.82 3
Toml BOT.BE 1,794,480




$ate Workapaces Privats Limited EY. #033::3
M UT01 51549
FIMAMCIAL STA 31 rd
(Rupees in Hundreds]
Mote 10: Other non-current Assots
Az at As A
Foctiautan 31032003 | 3n0320m
1) Leagehald Imarevement
COpening Balancs 2,807 16 31741364
fdd: Additions - -
Less: Amastisation 260716 -24,806.4%
Total - 2,607.16
Mone 11 Cash & Bank Balances
g at Agoat
Pusticulary 31032023 | 3103.2022
{a] Cash and Cash Equivalents
I. Belances with banks
- Im current accounis 7.562.47 3,381.95
fi. Cagh an hand 75.51 -
Total 7,637.58 3,361.95 |
()] r |rcu AYSETS
As at As a5t
Emtiona sLpsa0s | 31032022
Uns &d. Co n i fied
Input Tax Credit under Goods and Servica Tax - 400,34
Advance to Creditorns 171.45 -
Eucest TOS paid 75.95 -
Total 247.44 400,34




Slate Workspaces Private Limited
CIN : UT0109MHZ0Z0PTLIS1542

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Note 13: Revenue from Operations

F.¥. 2023-23

(Rupees in Hundreds)

rticula Year Ended Year Ended
i e 31.03.2023 31.03,. 2023
(2] Sale of Services 3181220 27,908.74
Total 31,818.20 | 87,908.74 |
Mote 14; Other Income
Year Ended Year Ended
Farticula
- 31,03.2023 31.03.2022
{a] Interest on Income Tax Aefund 7179 6.00
(b} Balance Written Back - 2,069 55
Total Ti.7% 2,075.55
Mote 15: Employes Benefit Expenses
Purticulare Year Ended Year Ended
%1.03,2073 31.03.2022
[a) Salaries and Wages 107812 7,534 63
Tatal 1078.12 7,534.63
Mote 16: Finance Cost
Year Endad Year Endad
Particul
iy 31.03,2023 31.03.2022
g} Interest Expenses = 1,501.65
Tatal - 1,501.65




Slate Works Priv i F.Y,2022-23
CIN ; UT0109MH20Z0PTC351543

NOT FIMAMCIAL TS FOR TH CH3
(Rupees in Hundreds)
Mote 17: Other EXpenses
Year Ended Year Ended
R cocii 31.03.2023 31,03,2022
Alr Conditioning System AMC . 851.00
amaortisation of Leasehold Improvement 2,607.15 24, 80649
Electricity charges 31 50640 18,990,853
Generator Expense . E436.08
Housekezping Charges 2,561.80 B B34.03
Internet Charges 1,130.27 7.004.02
Logs on writing off of Asset . 288195
Printing and Staticnery 1,772.38 4,213.49
Payment to Auditars {Refer Note 17.1) 2,.300.00 1,750.00
Profession Tax(Company) 75.00 :
Rent an Office Equipment - 48200
Repairs and Mainterance 450,15 890.68
Security Charges 1,934.67 E,61B8.E7
Interest and late filing fees on TOS 2.14 443.02
Interast on PT 9.64 .
Tes and Refreshments 3,772.10 4.082.77
Electrical Hardware - 432,81
Water Charges 15.40 344.032
Sundry Expenses 26.18 643,06
Tatal 18,165.29 #E 459 82
Mote 17,1; Auditor as:
Particulars Year Ended Year Enced
31.03.2023 31.03.2022
[a) Auditor 1,100.00 S00.00
[b] Taxation Matters 1,200.00 1,000.00
[c] Company Law Matters - 250,00
Total 2,300.00 1,750.00
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N AR EH
[Rupaes ln Hurdreds)

Mats 18: Earnings ser shara

Year Encled Year Enled

Particulars

31.02.2023 31.03.2007
Prafit afier tas s per statemant of prafit and lass 11,0552 -16,147.64
Waighted average aumber af equity shares for £F3 In Mo} 10,000 10,000
Weighted average numbar of equity shares for difutde EPS {in No 10,000 10,000
Earnings pet thiafe Sasic (i Aa) 116:55 16148
Earnings per chare Dituted {in Fs.| I.H]-.EE- 16148
Mote 15: Deferrad Tax Axsaty [Nat]

Thi Company has adopted Acoounting Sandard X2 "Ausounting for tans on Incoma’, The Company has net delerred foassets as al
March 31, 2023 on accourt of depreciation and carmy farwand of lessas 33 per Income T Lawe which his pot bean considensd far
recapnition as there iy ne virtsal certainky that sufficiers texable Income will be svallable In nesr Future, against which such deferred
tax assets can ke realized,

Piote 20; Cash flow Statement

The Company i a Small Company as defined in Section 2085} af tha Comparies Ack, 2013 and 25 per the prowiso to secien 20} af
the &ct, small comganias are exemptad from preparation of Cash Flow Sistemnent. Accondinghy, the financial stmamant of the
company camprises of Balence Sheet and Profil and Loss Statement anly.

Hiote 31;
There Is mao contingent Rebiity or commitmant at year erul.

1 E
information as per Spctian 22 af the Mécro, Emall and Modiam Enterprisas Duvelopmert Act, 2006 has been gathered about 1he
idertificatson of the sugpliers rowerod by 1he said provislons and thare are no vendars ragistered under th Act for the ves eniled
Fi-Mar20323,

Mots 23: CONFRMATIONS

Halances of Current Assef, Current Liabilities and Treds payabies are suhject to confarmation ard consequent edjustment and
recorciliEtion I any.
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[Rupees In Hundmds)

[4) Thi Comparty has not revalugd any Proparty, Plart & Equipment nor any Intanglble agets.

(4] The Compary daes not kawe any Berami property, when sy procssding has been Initisted ar pendieg against the Compary far
kalding any Benami property.

{t] The Compary Goes nok hold any intangible assets urder davelaprent and accardingly, no ageing sar camplelian scheduls (5
provided.

[d[The Compeny has not granted loans 1o pramaters, diractars, key managerial persans and related parties 85 dafined under
Campanies Aer, F0E3

(g} Tha Company has net advanced o loanad of imvested Tunids To #my ather persan(s) of entylkes], inchading fareign ansities
{inferrradlaries| with the understanding that the Intermediany shallz (3] directly ar indirectly lnd or frest im other parsons or
entitles Identilied In ary minnar whatsogver by ar on betalf of the compary (Uitimate Seneficaries) or (b provide any guasanies,
soourity o tha like 1o or 6 pehalf of the Utimate Benaficiaries.

[¥} T Company has rat recehed any fund from any persanis) ar entiyies], Including foraign antities i{Funcing Pariy| with the
undarstanding (whether recorded in weiting or othersise] that the Group shal: {a] dractly or indirecity kend o Invest 1 ather
persons ar entities identfied in any manner whatiogver by af an behalf of tha Funding Party (Uitimate Benaficaries) o (o} provide
ary sarankes, security of tha ke an bzahalf of the Litenate Benafldaries.

|1 The Compary Bogs nos have sy borowings fram barks ar financial instifuions.

[} The Company has not been dedared wilful defauitar by nny bank ar finardinl instibution of gavemmment of ARy governmant
aukharity,

1] The Campany does not hive any transaciians with compenies struck off.

(i} The Company does ot have ary charges or satisfaciicn vahiich [ yat to b regisTerad with ROC beyond the statutery period.

[k} The Comparsy has not traded or Invested in Crypba currency ar Virtuel Currency during the firancial yaar,

[0 The Compey has not any sich transaction which & not recorded In the books of stcounts thal has been surendared ar
gisclosed a8 income during the year in the Tae psessmants under the Feame Tay &, 161 such a3, §earch or suray or arvy othar
relevand provisions of the income e AT, 1981

im The Company has comglied with tha mber of [Gyers presenbed under dlaise (B7] of section 2 of the A read with the
Compankes [Restrictson an rumber of Layers] Aules, 2017,

[r] The Campany has net entered inge any scharme af arrangement.

Mote 25: REGROLIPING/RECLASSEFICATION

Praviaus year's Nigures haw been regrowped & rearranged, whorever nécaisany bo eirespend with the parrant vear's classification,

y o
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M o
hpte 25: Disciosurs of Analtical Ralics [Rupeas in Hundrecs]
Ratha ¥ 2a22-23 FY 2021-21 % yarianoe Raason far varlance
e to profits during the year

{a) Current ratic 3360 01031 116.30% auliing in barter cash

([} Dbr-eguity it (0.12] (51 -G 64% | On sccount af repayment of l5an

(€] Dbt serdce coverage ratio 506 [%.40] 163, E4%| Qn gccaumt ef repayment af wan

] Beturnon &gy rakie TROGH 3, 72% 1658.55%| Due to Emmwmwn yEar ,
[} Invaritary trmaver ratia a 5 3 LT
1 Trade resperanles turTrver ratia - MA

g} Trads pa Sblers turmaeRr ratka - - - W&

{hi Het warking capital turnaver ratis 1300 (0,04} F203, 845 Trae to profits during the year

i} Met profit ratio 0.15 0,18} 286.15% ::l:aracumrt of Profits during the

Oin accont of repayment af lasn G

{}) Retudrn &n capital amplayed 100 A B5.11% 2005 50% ard praifits dring the yaat

Tl A on Inwestment - [N& 1
Hotel

Formulae for eomautation of ratin e & fofow:

Partlculars Formidlae
Furrert Rale Liakkties
Debt Equity Ratia =

Dbt Sendce Coverage Batio

shareholders EQUTY
= Pl Seie a2 + U1

o fliE AR Arg L [,
intaress & Lease Fanyrvants & prindosl P.EEII.'MH [Met)

Remurn on Equity

Br

inyEntary turraver ratio

teeerage Inveniary

Mt Credit s
Tracta recehiables barh
rerphiables burnover ralo Clasing Accounts Receivable
Trade payablas turraar ratea Clasing Trada Fayables
pagt working capiial jirnower Ao Working capital
it profit s 2
At Incoee (Eevenua# Eram Operaticre|
pefore intares] and Taxe:
Return on sapidl e hoped
me Capital Employed (Tatal Equity + Totak Debith
Eegarn on irmestrent raigd
Average Irwestments J

W
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A4 par Accounting Standard (A5-18) on Refated Party Disclosures specified under Section 133 of the Act, read with Rula 7 of
the Companies (Accounts] Aules, 2024 snd the provision of the Companies Act, 2013 the disclosures of transactions with tha

related party &s defined in Accounting Standard are given belaw:

(8] |Eew management personnals

of refationship w

Ti. sreet Gals

il. Anubhutl Gandhi

i} |5hareholdar having Substantial influence

i Birit Gala

fc} |Enterprise awer which KMP hes slgnificant influgnce

i, Warkamg Spaces Private Limited

{d) |Enterprise aver which Aelatize of KMP has significant Cantral

I. Gala Precision Engineering Pyt Lid

[Rupeas in Hundrads)
amount for year
ended
31.03.2022
] Gala Precision Engineeting Py Ltd
- Electricity Evpenses : 1643643
- Genarator Expenses . 543608
- Housakeeping - 33511
= Water Charges 344 (3
ii |Finance | Short Term Borrowings (Loan Taken)
| |«irit Gala 12,500,008
1
il Finante | Short Term Borrowings (Loan Repaid)
i |¥irit Gala 10,000 .03
][] Balance ﬂutﬂlndlhﬂihﬂilr‘m Borrowings
I |Kirly Gaka 2.500.00 12,500.00
1] Balance Dutstanding
| |Gaka Precision Engineering Pyt Ltd B,714.86 11,345 46
v Relembursamant (Payable]
1 |Warkamp Spaces Private Limited 135.00
1w Share Capital | Subscription of Shares
i |Kirit Gala 450.00 450,00
il |Smest Gaka 550,00 o000

{45 per gur repart of 2ven datel
For G B C A B Assoclates LLP
Chartered Sccoumniants
FRM; 1031470 S wWid0292

'f..'E\ >
Hiteah Passd
Partrier
Bdambership No. 106944
Flace; Mumbai
Date: 23-52p-2013

=

Smeet Gala

DaN; OTERETSI

For State Workspaces Private Limlted

oo

Dvirector
Deiry: Gr3128391
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Motes forming part of Accounts for the year ended on 31* pMarch, 2023

1, Corporate Information

Slate Workspaces Private Limited ("the company’] is a company incorporated on " December, 2020 under the
Companies Act, 2013. The company provides tailored and managed workspace solutions by ensuring source, design,
build, and management of the office space. Also they provide the interior deshan and execute the cantract for interlor
renovation and construction.

2. Significant Accounting Policles

2.1. Basis of preparation of Financial Statements

.2

2.4,

Basis of Accounting:

The Financial Statements are prepared on accrual basis under the historical cest eonvention in accordance
with the generally accepted accounting principles in India to comply with the Accounting Standards ("GAAP]
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies [Accounts] Rules,
2014 and the relevant provisions of the Companies Act, 2013 ("the Act”] to the extent applicable and the
prevalent accounting practices n india.

Use of Estimates:

The preparation of Financial Staterments requires estimates and assumptions to be made that affect the
reported amount of assets & liabilities and the disclosure of contingent llabilities on the date of Financial
Statements and the reported amount of expenses during the year. Difference between the actual results and
estimates are recognized in the period in which the results are known/ materialized. Any revisian/change in
accounting estimates/judgments is recognized In the year when outcome i known.

Revenue Recognition

Incame from Management Fees ks recorded an due basls. Other income Is recorded on accrual basis,

Provision far Current and Deferred Tax

Provision for current tax & made on the basis of estimated taxable incame for the current accounting year in
accordance with the Income Tax Act, 1961,

Deferred tax is recognized, on timing difference, being the difference batween taxable income and
accounting income that originate in one period and are capable of reversal in one or mare subsequent
periads,

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognized If there
ks virtual certainty that sufficient future taxable income will be avallable against which such assets can be
realizad, Other deferred tax assets are recognized only to the extent there |5 reasonable certainty of
realization in future. Such assets are reviewad at each Balance Sheet date on reassess realization,

Deferred tax assets and liabilities are measured using the tax rates and tax lgws that have beéen enacted or
substantively enacted by the balance-sheet date.

Contingent Liabilities and Proviskons

Contingent Liabikities are possible but not probable obligations as on Balance Sheet date, based on the
avaitable evidence. Provisions are recognized when there is a present obligation as a result of past event, and
it i probable that an outflow of resources will be required to settle the obligation, in respeet of which a
reliable estimate can be made. Provisions are determined based on the best estimate required to settle the
obligation at the Balance Sheet date. Contingent liabilities are not recognised. Contingant assets are neither
recognised nor dis¢losed in the financial statements, but, are assessed continually and if It has become
wirtually certain that an inflow of economic bengfits will arise, the asset and the related income are
recognised in the financlal statements
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Motes forming part of Accounts for the year ended on 31" March, 2023

2.5.

L6,

2

d,

Property, Plant and Equipmeant

Praperty, Mant and Equipment (PPE} are initially recognised &t cost, The initizl cost of PPE comprises its
purchase price, including non-refundable dutles and tawes net of any trade discounts and rebates. The cost of
PPE includes interest on borrowings (borrowing cost) directly attributable to acquisition, construction or
production of qualifying assets subsequent to Initial recognition. PPE are stated at cost less accumulated
deprecigtion and impairment losses, ifany.

Depreciation is recognised so as to write off the cost of asset less their residual values over the useful lives,
using the Written Down Value ("WDW") method of accounting.

The carrying values of property, plant and equipment are reviewed for impakrment when events or changes
in circumstances indicate that the carrying value may not be recoverable, The residual values, useful life and
depreciation method are reviewed at each financial year-end to ensure that the amount, method and period
of depreciation are tonsistent with previous estimates and the expected pattern of consumption of the future
econamie Benafits embodbed in the items of property, plant and eguipment.

Anitem of property, plant and equipment is derecognised upon dizposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or less arising on disposal or retirement of
an item of property, plant and equipment is determined as the difference between sales proceeds and the
carrying amount of the asset and Is recognised as profit or loss.

Impairment of Assets

An asset ks treated as impaired when the carrying cost of asset exceeds its recoverable value, An impairment
loss is charged to the Statement of Profit and Loss in the year in which an asset is ilentified as impaired, The
impairment lnss recognised in prior accounting period is reversed if there has been as change in the estimate
of recoverable amount.

Employes Benefit

Short-term employes benefits are recognised as an expense at the undiscounted amount in the statement
of profit and boss in the year in which the related service is rendered.

Earnlngs Per Share

Baslc Earnings per share ["EPS"] is computed by dividing the net profit / (loss] attributable to the equity
sharahedders by weighted average number of equity shares outstanding during the reporting period.

Number of equity shares used In computing diluted EPS comprises the weighted average number of shares
considered for deriving basic EPS and also weighted average number of equity shares which would have been
issued on the conversion of all dilutive potential shares. In computing diluted EPS only potential equity shares
that are dilutive ame included.




