Benefice Business House, 3rd Level, | T : +91 22 3321 3737
126, Mathuradas Mills Compound, | W : www.gbcaindia.com
N. M. Joshi Marg, Lower Parel (W),

Mumbai - 400013, India.

GBCA

& AssociATES LLP

Chartered Accountants

To,

Workamp Spaces Private Limited
A-59,Wagle Industrial Estate,
Road No. 10,

Thane West, Thane-400604

Dear Sir/Madam,

Date: 2nd November, 2022

Ref: Independent Auditor’s Report (“Report”) under The Companies Act,2013 on Financial
Statements of the Company for the year ended on 31st March, 2022

sub: Communication on generation of Unique Documentation Identification Number (UDIN) after

the date of signing of Report.

We would like to draw your attention that UDIN for Report for the year ended on 31st March, 2022
has been generated subsequent to our signing of Report, the details of which are as follows:

Type of Report UDIN

Date of Signing \ Date of Generation \

Independent Audit Report
under Companies Act, 2013

22106944BBVPAUL163

21st September,2022 2nd November,2022

Kindly disseminate this information to your stakeholders and produce this letter on every submission
of such Report and / or Annexures to such report to any third parties to enable them to check

authenticity of such documents.

Thanking you.

Yours faithfully,

For G B C A & Associates LLP
Chartered Accountants

Firm Reg. No. 103142W / W100292

R

Hitesh K. Pasad
Partner




Benefice Business House, 3rd Level, T : +91 22 3321 3737 G B CA

126, Mathuradas Mills Compound, | W : www.gbcaindia.com G ASSDEIATES LLD
N. M. Joshi Marg, Lower Parel (W), :
Mumbai - 400013, India. Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of
Workamp Spaces Private Limited

Report on Audit of the financial statements

Opinion

1. We have audited the financial statements of Workamp Spaces Private Limited (“the Company”), which
comprise the balance sheet as at March 31, 2022, the statement of profit and loss, statement of cash flow
for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

2. Inour opinion and to the best of our information and according to the explanation given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of the affairs of the company as at March 31, 2022 and its profit and cash flow for the
year ended on that date.

Basis of Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143
(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India (‘ICA). Our responsibilities under those Standards are further described in the
Auditors Responsibilities for the Audit on the financial statements section of our report. We are
independent of the Company in accordance with Code of Ethics issued by the ICAl together with the ethical
requirements that are relevant to our audit of the financial statements under the provision of the Act and
the Rules thereunder; and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

4. The Company's Board of Directors are responsible for the preparation of the other information, comprising
of the information included in the Board's Report including Annexures to the Board's Report and such other
disclosures related information, excluding the financial statements and auditor's report thereon {"the
Other Information").

5. Our opinion on the financial statements does not cover the Other information and we do ngj ‘
form of assurance conclusion thereon.
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6. Inconnection with our audit of the financial statements, our responsibility is to read the Other information
and, in doing so, consider whether the Other Information is materially inconsistent with the financial

statements or our knowledge obtained during the course of audit or otherwise appears to be materially
misstated.

7. If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report the fact. However, we have nothing to report in this regard.

Material Uncertainty Related to Going Concern

8. We draw attention to Note 24 in the financial statements, which indicates that the Company incurred a net
loss of Rs. 24,704.01 (in00's) during the year ended March 31, 2022 and, as of that date, the Company has
a negative net worth of Rs. 57,438.56 (in 00’s). As stated in the aforesaid note, these events or conditions,
along with other matters indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. Our opinion is not modified in respect of this matter.

Responsibility of Management for the financial statements

9. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position and financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent, design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

10. In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

11. The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the financial statements

12. Our objectives are to obtain reasonable assurance about whether the Financial Statements, as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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13. As part of our audit in accordance with SAs we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Companies Act,2013, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

f. Communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

g. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
14. As required by the Companies (Auditor's Report) Order, 2020 ('the Order'), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

15. (A) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

d. Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. Onthe basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from
being appointed as a director in terms of section 164 (2) of the Act.

f.  The Company being eligible to exemptions notified for Private Limited Company vide notification
No. G.S.R. 583(E) dated 13th June, 2017, reporting on adequacy and operating effectiveness of the
Internal Financial Control Systems of the company is not applicable to the company.

g. According to the records of the Company examined by us and as per the information and
explanations given to us, the provision of section 197 is not applicable to the Company.

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
- the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(1) The Company has no pending litigations which would impact its financial position.

(2) The Company does not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(4) (a) According to the information and explanations given to us, no funds have been advanced /
loaned / invested by the Company from person(s) or entity(ies), including foreign entities on
behalf of the Ultimate Beneficiaries.

(b) According to the information and explanations given to us, no funds have been received by
the Company from person(s) or entity(ies), including foreign entities on behalf of the Ultimate
Beneficiaries. Further the Company has not provided any guarantee or security to person(s) of
entity(ies), including foreign entities on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
contain any material misstatement.
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(5) There were no dividend declared or paid during the year.

For G B C A & Associates LLP
Chartered Accountants
Firm Reg. No. : 103142W/W100292

_‘;h?
("-\7

Hitesh Pasad
Partner
Membership No.: 106944

Place: Mumbai
Date: 21° September, 2022
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Annexure A to the independent Auditors' Report to the Members of Workamp Spaces Private Limited

(Referred to in paragraph 14 titled 'Report on Other Legal and Regulatory Requirements]

vi.

vii.

a) According to the information and explanations given to us, the Company has maintained proper records
showing full particulars, including quantitative details and situation of Property, Plant and Equipment.

b) According to the information and explanations given to us, Property, Plant and Equipment have been
physically verified by the management at regular intervals and no material discrepancies were found on
such verification. In our opinion, the intervals for verification are reasonable having regard the size of the
Company and the nature of its assets.

c) The Company is not holding any immovable properties. Accordingly, reporting under clause 3(i)(c) of the
Order is not applicable.

d) According to the information and explanations given to us, the Company has not revalued any of its
Property, Plant and Equipment.

e) According to the information and explanation given to us, no proceedings have been initiated during the
year or are pending against the company as at March 31, 2022 for holding any benami property under the
Benami Transactions (Prohibitions) Act, 1988 (as amended in 2016) and rules made thereunder.

a) The Company does not hold any physical inventories. Hence, paragraph 3(ii)(a) of the Order is not
applicable to the Company.

b)The company has not availed any working capital limits at any point of time during the year, from banks
or financial institution on the basis of security of current assets and hence, reporting under clause 3 (ii) (b)
of the Order is not applicable.

The company has not granted any loans, secured or unsecured, provided guarantees or securities to
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 or any other parties. Hence, the provisions of Clause 3(iii) of the
said Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not made
any loans, investments, given guarantees or securities falling within the provisions of section 185 and 186
of the Companies Act. Hence, paragraph 3(iv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any monies during the year which would be deemed to be deposits under Companies

(Acceptance of Deposits) Rules, 2014 except an amount of Rs. 63,078.96 (in hundreds) that is outstanding
from earlier years.

The Central Government has not prescribed maintenance of cost records under section 148 (1) of the Act.
Hence, clause (3) (vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of amounts deducted / accrued in the books of account, the
Company has been generally regular in depositing undisputed statutory dues including Income Tax,
Provident fund, Goods & Service tax, Cess and any other statutory dues, as applicable to the Company,
during the year with the appropriate authorities. There are no undisputed statutory dues payable in
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viii.

Xi.

Xil.

Xiii.

respect to above statues, outstanding as at March 31, 2022 for a period of more than six months from
the date they became payable.

b) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no dues outstanding of VAT, GST, income tax, custom duty, wealth
tax, service tax, excise duty and cess, which have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

a) The company has not defaulted in repayment of loan or other borrowings or in the payment of interest
thereon to any lender.

b) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

¢) In our opinion and according to the information and explanations given to us and based on our

examination of the records of the company, the company has not obtained any money by way of term loans
during the year.

d) In our opinion and according to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the Company, we report that
funds raised on short-term basis have, prima facie, have not been used during the year for long-term
purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company does not have any subsidiary, joint venture or
associate companies. Hence, reporting under clause 3(ix)(e) and (f) of the Order is not applicable.

a) The company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3 (x) (a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully or partly or optionally) and hence reporting under clause 3 (x) (b) of the
Order is not applicable.

a) No fraud by the company and no fraud on the company has been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

c) As represented to us by the management, there are no whistle blowers complaints received by the
company during the year.

The Company is not a Nidhi Company and hence reporting of clause (3) (xii) of the Order is not applicable.

In our opinion and according to the information and explanation given to us and based on our examination
of the records of the company, the provisions of Section 177 does not apply to the Company. The Company
is in compliance with the applicable provisions of section 188 of the Companies Act, 2013 for all transactions
with the related parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable accounting standards.
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Xiv.

XV.

XVi.

XVvil.

Xviii.

XiX.

XX.

In our opinion and based on our examination, the company is not required to have an internal audit system

as per provisions of the Companies Act 2013 and hence reporting under the clause 3 (xiv) (a) and (b) are
not applicable.

In our opinion and according to the information and explanation given to us and based on our examination
of the records of the company, the Company has not entered into any non-cash transactions with its

Directors or persons connected with its directors, and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

a) According to the information and explanations given to us, the company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934. Hence, clause 3 (xvi)(a)(b)(c) of the Order is not
applicable to the Company.

b) In our opinion, there is no Core Investment Company within the Group (as defined in the Core Investment

Companies (Reserve Bank) Directions, 2016) and hence, reporting under clause 3(xvi)(d) of the Order is not
applicable.

The Company has not incurred cash loss during the financial year, however cash loss was incurred in the
immediately preceding financial year. The amount of cash loss for financial year is Rs. 1,90,883.84 (in 00’s).

There has been no resignation off the statutory auditor during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment
of financial liabilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of section 135 of the Act are not applicable to the Company and hence reporting under the
clause 3 (xx) (a) and (b) are not applicable.

For GB C A & Associates LLP
Chartered Accountants
Firm Reg. No. : 103142W/W100292

A
L
.«

Hitesh Pasad
Place: Mumbai Partner

Date: 21* September, 2022 Membership No.: 106944
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Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

BALANCE SHEET AS AT MARCH 31, 2022

(

F.Y. 2021-22

Rupees in Hundreds)

i Note As at As at
Particulars
No. 31.03.2022 31.03.2021
1. |[EQUITY AND LIABILITIES
1 {shareholders’ funds
{a) Share capital 3 11,01,500.00 8,46,500.00
(b) Reservesand surplus 4 -11,58,938.56 -11,34,234.55
2 |Non-current liabilities
(a) Long-term borrowings 5 20,000.00 20,000.00
3 |current liabilities
(a) Short-term borrowings 6 63,486.79 2,96,045.69
(b) Trade payables 7 1,13,590.43 2,34,500.08
(c) Other current liabilities 8 1,57,713.24 2,30,191.30
TOTAL 2,97,351.90 4,93,002.52
1l.|ASSETS
Non-current assets
1| (a) Property, Plant and Equipment and Intangible
Assets 9
(i) Property, Plant and Equipment 69,437.29 1,70,116.57
(b) Long-term loans and advances 10 15,178.86 70,576.86
(c) Other non-current assets 11 1,51,162.62 1,51,162.62
2 |Current assets
(a) Trade receivables 12 1,190.16 25,904.82
(b) Cash and Bank Balances 13 7,314.65 16,648.90
(c) Other current assets 14 53,068.32 58,592.75
TOTAL 2,97,351.90 4,93,002.52
Significant Accounting Policies 2

(As per our report of even date)

For G B C A & Associates LLP
Chartered Accountants
FRN: 103142W / W100292

e
Hitesh Pasad

Partner

Membership No. 106944
Place: Mumbai

Date: 21-Sep-2022

For Workamp Spaces Private Limited

KlrltV Gala
Dlrector
DIN:01540274

L/

Smeet K. Gala
Director
DIN:07226753
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Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2022

F.Y. 2021-22

(Rupees in Hundreds)

; Year ended Year ended
Particulars Note No.
31.03.2022 31.03.2021
l. | Revenue from operations 15 2,82,243.61 5,08,528.67
Il. | Other income 16 24,428.24 33,227.86
11l. | Total Income (1 + 1) 3,06,671.85 5,41,756.53
IV. | Expenses:
Employee benefits expense 17 4,204.08 1,18,628.72
Finance costs 18 22,576.33 63,337.05
Depreciation expense 9 33,067.46 53,545.98
Other expenses 19 2,71,527.99 7,12,543.19
Total expenses 3,31,375.86 9,48,054.94
V. | Profit before tax (VII- VIII) -24,704.01 -4,06,298.41
VI. | Tax expense:
(1) Current tax for current period 2 -
(2) Current tax for earlier periods - -601.65
(3) Deferred tax - -
VII. | Profit (Loss) for the period (XI + XIV) -24,704.01 -4,06,900.06
IX. | Earnings per equity share: 20
(1) Basic (82.35) (1,356.33)
(2) Diluted (82.35) (1,356.33)
Significant Accounting Policies 2

(As per our report of even date)

For G B C A & Associates LLP
Chartered Accountants
FRN: 103142W / W100292

For Workamp Spaces Private Limited

L,

/
4 /

Hitesh Pasad KiritV. G Ia\/ Smeet K. Gala

Partner Director Director

Membership No. 106944 DIN:01540274 DIN:07226753
Place: Mumbai

Date: 21-Sep-2022




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

STATEMENT OF CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022
(Rupees in Hundreds)

F.Y. 2021-22

Particulars

For the year ended

For the year ended

31.03.2022 31.03.2021

A. Cash Flow From Operating Activities
Net Profit / (Loss) before tax -24,704.01 -4,06,298.41
Adjusted for :
Depreciation and amortisation 33,067.46 53,545.98
Leasehold Improvement - 1,73,122.78
Profit / Loss on sale / write off of asset 45,093.79 3,497.57
Finance costs 22,583.82 65,095.41
Net amount written off / (back) 66.28 | 1,00,811.35 -14,751.75 | 2,80,509.98
Operating Profit Before Working Capital Changes 76,107.34 -1,25,788.43
Change in Assets & Liabilities

Trade receivables 24,484.66 6,098.93

Short-term loans and advances - 53,629.17

Other current assets 5,524.43 30,655.20

Trade payables -1,20,745.93 51,330.77

Other current liabilities -72,478.06 -1,35,992.09

Short-term provisions - -1,63,214.89 -4,391.11 1,330.87
Cash Generated from Operations -87,107.56 -1,24,457.56
Direct Taxes Refund/ (Paid) 55,398.00 1,144.73
Net Cashflow from Operating Activities (A) -31,709.56 (A) -1,23,312.83
B. Cash Flow From Investing Activities
Purchase of Property, Plant & Equipment -9,776.09 -1,052.30
Long Term Loans and Advances - 2,189.93
Proceeds of Property, Plant & Equipment 32,294.13 -
Net Cashflow from Investing Activities (B) 22,518.04 (B) 1,137.63
C. Cash Flow From Financing Activities
Proceeds from issue of preference shares 2,55,000.00
Proceeds from long-term borrowings & -63,301.62
Proceeds from short-term borrowings - 8,46,015.44
Repayment of short-term borrowings -2,32,558.90 -5,81,630.48
Finance cost -22,583.82 -65,095.41
Net Cashflow from Financing Activities (€) -142.72 (C) 1,35,987.94
Net Increase / (Decrease) in Cash & Cash Equivalents {A+B+C) -9,334.25 (A+B+C) 13,812.74
Cash and Cash equivalent as at the start of the year 16,648.90 2,836.16
Cash and Cash equivalent as at the End of the year 7,314.65 16,648.90

The above Cash Flow Statement is prepared under the "Indirect Method" as set out in the AS-3 on "Cash Flow Statements
issued under Section 133 of Companies Act read with Rule 7 of Companies (Accounts) Rule,2014.

(As per our report of even date)
For G B C A & Associates LLP
Chartered Accountants

FRN: 103142W / W100292

o
Pl e

Hitesh Pasad

Partner

Membership No. 106944
Place: Mumbai

Date: 21-Sep-2022

/

Kirit V. G%
Directar ¢

DIN:01540274

A i
b Lo

Smeet K. Gala
Director
DIN:07226753




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Note 3: Share Capital

F.Y. 2021-22

(Rupees in Hundreds)

As at 31.03.2022

As at 31.03.2021

Fanticalas Number Amount (Rs.) Number Amount (Rs.)
Authorised Share Capital
(a) 1,00,000 Equity Shares of Rs. 10/- each 1,00,000 10,000.00 1,00,000 10,000.00
(k) 6% Novaunilanve Gpuonaly Canvertinie 1,11,10,000 |  11,11,000.00 86,10,000 |  8,61,000.00
Reedemable Preference Shares of Rs. 10/-each
1,12,10,000 11,21,000.00 87,10,000 8,71,000.00

Issued, Subscribed and Paid-up Share Capital
{a) 30,000 Equity Shares of Rs. 10/- each 30,000 3,000.00 30,000 3,000.00
S e T S R R 1,09,85,000 |  10,98,500.00 84,35,000 |  8,43,500.00
Reedemable Preference Shares of Rs. 10/-each

Total 1,10,15,000 | 11,01,500.00 84,65,000 8,46,500.00

Note 3.1 Reconciliation of the number of shares ou

tstanding at the beginning and at th

e end of the year

As at 31.03.2022

As at 31.03.2021

particulars Equity Preference Equity Preference
Shares Shares Shares Shares
Number Number Number Number
Shares outstanding at the beginning of year 30,000 84,35,000 30,000 -
Shares Issued during the year - 25,50,000 - 84,35,000
Shares bought back during the year - = - =
Shares outstanding at the end of the year 30,000 1,09,85,000 30,000 84,35,000

Note 3.2 Shareholders holding more than 5% Equity Shares

As at 31.03.2022

As at 31.03.2021

Name of Shareholder No. of Shares % of No. of Shares % of
held Holding held Holding
Kirit V. Gala 13,500 45% 13,500 45%
Smeet K. Gala 15,804 53% 15,804 53%
Total 29,304 98% 29,304 98%

Terms / Rights attached to Equity shares:

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each shareholder is eligible for
one vote per share held. In the event of liquidation, equity shareholders are eligible to receive remaining assets of Company
after distribution of all preferential amounts, in proportion to their shareholding.

Note 3.3 Shareholders holding more than 5% Preference Shares

As at 31.03.2022 As at 31.03.2021
Name of Shareholder - :
No. of Shares % Holding No. of Shares % Holding
Kirit V Gala 30,75,000 27.95% 23,85,000 28.28%
Kirit V Gala HUF 21,00,000 19.12% 21,00,000 24.90%
Sunil Mehta 15,90,000 14.47% - 0.00%
Manish Shah 15,90,000 14.47% - 0.00%
Vishanji Gala 11,00,000 10.01% 12,00,000 14.23%
Taramati Gala 8,70,000 7.92% 21,30,000 25.25%
Vishanji Gala HUF 3,10,000 2.82% 4,50,000 5.33%
Total 1,06,35,000 96.81% 82,65,000 97.98%




Terms / Rights attached to Preference Shares

Thie preference shares shall rank in priority to the equity shares for repa

yment of share capital in a winding up. The

preference Shares shall be redeemable at any time with the mutual consent of the company and the OCRPS holder between

3 years to 20 years from the date of issue.

Note 3.4 Shares held by promoters at the end of the year MARCH 31, 2022

Promoter Name Type of No. of Shares at | No. of Shares at | % of total shares % Change during
Shares the beginning of | the end of the the year
the year year
Kirit V Gala Equity 13,500 13,500 45.00% 0.00%
Smeet K Gala Equity 15,804 15,804 52.68% 0.00%
Total 29,304 29,304
Kirit V Gala Preference 23,85,000 30,75,000 27.99% -0.28%
Smeet K Gala Preference - 1,80,000 1.64% 100.00%
Total 23,85,000 32,55,000
Note 4: Reserves & Surplus
3 As at As at
Particulars
31.03.2022 31.03.2021

(a) Securities Premium
Opening Balance 48,000.00 48,000.00
Add : Premium on shares issued during the year - -
Less: Utilised / transferred during the year - -
Closing Balance (A) 48,000.00 48,000.00
(b) Surplus in the Statement of Profit and Loss
Opening balance -11,82,234.55 -7,75,334.49
{+) Net Profit/(Loss) For the current year -24,704.01 -4,06,900.06
Balance available for appropriation -12,06,938.56 -11,82,234.55

Net Surplus in the Statement of Profit and Loss (B)

-12,06,938.56 | -11,82,234.55

TOTAL (A+B) -11,58,938.56 -11,34,234.55
Note 5: Long term Borrowings
1 As at As at
Particulars
31.03.2022 31.03.2021
Secured
{a) Car Loan (Refer Note 5.1)
(i) From Bank - 36,752.65
Less: Current Maturities - -36,752.65
Unsecured
(a) Debentures
From others:
6% Compulsory Convertible Debentures 20,000.00 20,000.00
Total 20,000.00 20,000.00
5.1: Terms of Secured Car Loan
e As at MARCH 31, 2022 As at MARCH 31, 2021 ]
Particulars Original Non-Current Current Non-Current Current
Closure Date gl = - g
Maturities Maturities Maturities Maturities
HDFC Bank Ltd. 05-Apr-26 - - - 36,752.65 |

The Company has not registered any charge with the ROC for the above-mentioned loan.




Note 5.2 Utilisation of amount raised by long term borrowings from banks as on MARCH 31, 2021

Total amt. Unutilised Treatment of Amount not Purpose for
Name of Lender (Bank or Financial | borrowed amountasat |amountin (3)in utilised for which the amt.
Institution) during the | balance sheet the financial specific in (5) was
year date statement purpose utilised
(1) (2) (3) (4) (5) (6)
HDFC Bank Ltd. 6,565.73 - - = =
Total 6,565.73 - - - -
‘Note 6: Short term Borrowings
Particulars Asat Azl
31.03.2022 31.03.2021
{a) Current Maturities of Long Term Borrowings
Secured
i. From Banks - 36,752.65
(b) Loans repayable on demand
Unsecured
i. From other parties
- Inter-Company Loan - 75,000.00
- Directors 407.83 18,407.83
- Others 63,078.96 1,65,885.21
Total 63,486.79 2,96,045.69
Note 7: Trade Payables
Particulars £s At Asat
31.03.2022 31.03.2021
(a) Total outstanding dues of micro enterprises and small enterprises - 26,294.59
(b) Total outstanding dues of creditors other than micro & small enterprises 1,13,590.43 2,08,205.49
Total 1,13,590.43 2,34,500.08

Note 7.1: Details of the dues to Micro and Small, as defined in the Micro, Small and Medium Enterprises Development
Act, 2006, based on available information with the Company are as under:
Particulars S Aser
31.03.2022 31.03.2021
(a) Principal amount remaining unpaid to any supplier under MSMED - 26,294.59

(b) Interest due on principal amount remaining unpaid to any supplier under MSMED

(c) Interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with
the amount of the payment made to the supplier beyond the appointed day during the
(d) Amount of interest due and payable for the period (where the principal has been
paid but interest under the MSMED Act, 2006 not paid)

(e) Interest accrued and remaining unpaid

(f) Amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under Section
23 of the MSMED Act, 2006

Refer Note 1

Total

26,294.59

Notes:

1. The management has not made any provision of interest in the Rooks of Accounts based on the balance confirmation

certificate obtained from the vendor.




Note 7.2: Ageing for trade payables outstanding as at March 31, 2022 is as follows::

Outstanding for the following period from the due date of
payment / date of transaction, as the case may be

Particulars Total
Less than oivaars 2 Iyaars More than
1 Year 3 Years
MSME - - - - -
Others 5,141.62 87,968.73 20,480.08 - 1,13,590.43
Disputed Dues - MSME - - - - -
Disputed Dues - Others - - - - .
Total 5,141.62 87,968.73 20,480.08 - 1,13,590.43
Note 7.3: Ageing for trade payables outstanding as at is as follows:
Outstanding for the following period from the due date of
Particniars payment / date of transaction, as the case may be Total
Less than 1-2 Years 23 Years More than
1 Year 3 Years
MSME 24,410.33 1,884.26 - - 26,294.59
Others 1,70,992.71 37,212.78 - - 2,08,205.49
Disputed Dues - MSME - - = - =
Disputed Dues - Others - - - - -
Total 1,95,403.04 39,097.04 - - 2,34,500.08
Note 8: Other Current Liabilities
Particulars Asar GEE
31.03.2022 31.03.2021
{a) Interest accrued and due on borrowings 362.54 616.94
(b) Other payables
i. Statutory Dues 5,225.55 26,093.55
ii. Other Payables 508.86 20,368.54
iii. Deposit for Membership 1,51,616.30 1,77,052.68
iv. Employees related - 6,059.58
Total 1,57,713.24 2,30,191.30
Note 10: Long Term Loans and Advances
Particulars St Asat
31.03.2022 31.03.2021
Unsecured, Considered Good
(a) Other Loans and advances
i. Advance income tax (Net of provisions) 15,178.86 70,576.86
Total 15,178.86 70,576.86
Note 11: Other non-current Assets
Particulars a5 ot Roal
31.03.2022 31.03.2021
(a) Security Deposits 1,44,995.20 1,44,995.20
{b) Fixed Deposit (with original maturity more than 1 year) 6,167.42 6,167.42
Total 1,51,162.62 1,51,162.62
Note 12: Trade Receivables
Particulars Ao Azat
31.03.2022 31.03.2021
Unsecured
i. Considered good 1,190.16 25,904.82
Total 1,190.16 25,904.82




Note 12.1: Ageing of current trade receivables outstanding as at MARCH 31, 2022 is as follows:

ceivables outstanding as at MIARLN 52, &
Outstanding for the following period from the due date of payment / date of

transaction, as the case may be

Particulars T = — Nore th
ess than months to 1 oears A et ore than
6 months 1 Year 3 Years
Undisputed trad ivables -
n ‘pu ed trade receivables 3 . 1,190.16 G !
considered good
Total... 1,190.16

Note 12.2: Ageing of current trade receivables outstanding as at MARCH 31, 2021 is as follows:

transaction, as the case may be

Outstanding for the following period from the due date of payment / date of

Particulars e £ e T
ess than months to 1-2 Years 3 3 Years ore than
6 months 1 Year 3 Years
Undisputed trad ivables -
Ngjspi ST SRR 10,985.09 3,615.84 11,303.89 : .
considered good
Total... 25,904.82
Note 13: Cash & Bank Balances
Particulars ASAr Aoor
31.03.2022 31.03.2021
(a) Cash and Cash Equivalents
i. Balances with banks
- In current accounts 6,023.43 15,151.80
ii. Cash on hand 1,291.22 1,497.00
Total 7,314.65 16,648.90
Note 14: Other current assets
Particulars st Asat
31.03.2022 31.03.2021
{Unsecured, Considered good unless otherwise specified)
Advance to Creditors - 419.87
Other Receivables 135.00 23.54
Prepaid Expenses = 416.02
Security Deposits 52,933.32 57,733.32
Total 53,068.32 58,592.75
/
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Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Note 15: Revenue from Operations

F.Y.2021-22

(Rupees in Hundreds)

Particulars Year Ended Year Ended
31.03.2022 31.03.2021
(a) Sale of Services
- Slate Projects 2,77,336.41 3,56,290.18
- Co-Working Space 4,907.20 1,50,266.50
(b) Other Operating Revenues - 1,971.98
Total 2,82,243.61 5,08,528.67
Note 16: Other Income
: Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
(a) Interest on Fixed Deposit - 307.00
(b) Interest on IT Refund 6,121.99 2,953.17
(c) Brokerage 17,370.00 -
(d) Consultancy Income - 1,797.20
(e) Loan Written Back - 15,000.00
(f) Balance Written Back - 13,170.49
(g) Miscellaneous Income 936.25 -
Total 24,428.24 33,227.86
Note 17: Employee Benefit Expenses
: Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
(a) Salaries and Wages 4,004.08 1,13,366.07
(b) Director's Remuneration - 7,681.33
(c) Gratuity - -3,216.63
(d) Employee Insurance - 397.10
(e) Staff Welfare Expense 200.00 400.85
Total 4,204.08 1,18,628.72
Note 18: Finance Cost
] Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
(a) Interest Expenses 21,249.22 57,945.56
(b) Prepayment Charges 979.58 -
(c) Other borrowing costs = 22.57
(d) Bank Charges 7.49 1,758.36
(e) Interest on TDS/TCS 340.04 3,610.56
Total 22,576.33 63,337.05




Note 19: Other Expenses

) Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
Assets written off / Loss on sale of asset (Net) 45,093.79 3,497.57
Amortisation of Lease Improvement - 1,73,122.78
Bad Debts - 16,635.37
Electricity charges - 10,457.40
Expenses for Slate Project . 2,05,986.67 3,62,751.96
Housekeeping charges - 4,884.31
Internet Expenses 808.71 10,383.47
Legal and professional fees 1,100.00 5,128.60
Payment to auditor (Refer Note No. 19.1) 5,050.00 3,000.00
ROC Fees 12,152.44 33.00
Repairs and maintenance charges 813.78 4,469.24
Rent of Co-working Spaces - 78,390.35
Security Charges - 9,069.88
Selling and Distribution expenses - 16,695.81
Software License Fees - 10,327.21
Sundry Expenses 522.61 2,577.41
Tea Coffee & Refreshment Expenses - 1,118.83

Total 2,71,527.99 7,12,543.19
Note 19.1: Payment to Auditor as:
% Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
(a) Auditor 1,400.00 1,300.00
(b) Taxation Matters 2,000.00 400.00
(e) Other Services 1,650.00 1,300.00
Total 5,050.00 3,000.00
Note 20: Earnings per share
2 Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
Profit after tax as per statement of profit and loss -24,704.01 -4,06,900.06
Weighted average number of equity shares for basic EPS (in No.) 30,000.00 30,000.00
Weighted average number of equity shares for diluted EPS (in No.) 30,000.00 30,000.00
Face value of equity shares (in Rs.) 10.00 10.00
Earnings per share Basic (in Rs.) -82.35 -1,356.33
Earnings per share Diluted (in Rs.) -82.35 -1,356.33

—




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Note 21: Deferred Tax Assets (Net)

F.Y.2021-22

(Rupees in Hundreds)

The Company has adopted Accounting Standard 22 'Accounting for taxes on Income’. The Company has net deferred tax
assets as at MARCH 31, 2022 on account of depreciation and carry forward of losses as per Income Tax Law which has

not been considered for recognition as there is novirtual certainty that suffi

future, against which such deferred tax assets can be realized.

Note 22: Contingent liabilities and Commitments (to the extent not provided for)

cient taxable income will be available in near

There are no Contingent Liabilities or Capital Committements as at 31st March, 2021 which are not provided.

Note 23: Balance Confirmations

Balances of Short Term Borrowings, Current Asset, Loans & Advances and trade payables are subject to confirmation and

consequent adjustment and reconciliation if any.

Note 24: Note on assumption of Going Concern

The Company has incurred a net loss of Rs. 24,704.01 (in 00's) during the year ended 31st March, 2022 and as of that
date, the Company has a negative net worth of Rs. 57,438.56 (in 00's). This may create uncertainities regarding

Company's ability to continue as going concern.

However, the management is confident that it will be able to overcome these losses, once the number of Slate Projects

are increased. The shareholder promoters have also committed to fun

the financial statements are prepared on Going Concern basis.

Note 25: Regrouping / Reclassification

d the company as and when required. Accordingly,

Previous year’s figures have been regrouped, rearranged, restated, reclassified wherever necessary to correspond with

the current year’s classification. Accordingly, amounts and other disclosure for the previous accounting period are

included as an integral part of the current period financial statement an

other disclosures relating to the current accounting period.

Note 26: Long Term Lease
Where the Company is the lessee,

d are to be read in relation to the amounts and

Company has entered into lease agreement for assets taken on operating lease which range between one year to three

years. These are renewable by mutually agreeable terms. The future minimum lease payments under operating leases

are as under:

Particulars

Total future
minimum lease
payments as at

Total future
minimum lease
payments as at

March 31, 2022 | March 31, 2021
i) Not later than one year 2,28,367.56 2,05,877.91
i) Later than one year and not later than five years 4,44,557.53 6,72,925.09

iii) Later than five years

Total

6,72,925.09

8,78,803.00




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

Note 27: Segment Reporting

Operating Segments

The Company's operations mainly relates to the co-working spaces provided by t
( "Slates" ). Accordingly "POD,s" and " Slate " comprise of the primary segments.
basis of the geographical location of customers. Since all the
orting has not been provided. The accounting principles and
as set out in the note on significant accounting policies, are

designing of office for customers

Secondary segmental reporting is performed on the
operations are within the local area, secondary segmental rep
policies used in the preparation of the Financial Statements,

also consistently applied to record revenue and expenditure, in individual segments.

Primary - Business Segments

F.Y. 2021-22

he entity on rental basis ("POD's" ) and

Particulars Slate Rob:s

March 31, 2022 | March 31, 2021 March 31, 2022 | March 31, 2021
Revenue 2,77,336.41 3,56,290.18 4,907.20 1,50,266.50
Less : Inter Segment Revenue - - - -
Net Revenue 2,77,336.41 3,56,290.18 4,907.20 1,50,266.50
Other Income - 27,000.00 - 1,70,198.29
Segment Revenue 2,77,336.41 3,83,290.18 4,907.20 3,20,464.79
Segment Results 65,199.74 -57,39,753.78 -91,755.67 55,58,790.86
Add: Unallocated Other Income / (Expense) . o] as i EE e
Less: Financial Expenses —6,37,685.31 -8,49,894.00 6,15,108.58 -54,838.11
Profit Before Taxation -5,72,485.57 -65,22,025.78 5,47,781.56 54,69,558.61
Provision for Taxation (Income tax, Deferred - - - -601.65
tax and excess provision of earlier years)
Profit after taxation -5,72,485.57 -65,22,025.78 5,47,781.56 54,68,956.96

Segment Assets
Unallocated Assets
Total Assets

Segment Liabilities
Unallocated Liabilities
Total Liabilities

Capital Expenditure

Unallocated Capital Expenditure

Depreciation and amortisation on Segmental
Assets

Unallocated Depreciation and amortisation
Material non cash items other than
depreciation and amortisation ‘

1,58,87,097.20

1,53,38,051.90

-1,55,89,745.30

-1,48,45,049.38

1,58,87,097.20 | 1,53,38,051.90 1,55,89,745.30 | -1,48,45,049.38
16,18,885.81 | 1,42,84,618.80 -12,64,095.35 | -1,35,03,881.73
16,18,885.81 | 1,42,84,618.80 -12,64,095.35 | -1,35,03,881.73
9,776.09 = z 1,052.30
1,78,532.50 = -1,45,465.04 53,545.98

Notes:

(i) Revenue and expenses have been identified to a segment on the basis 0
respective segment, however, revenue and expenses which can not be ident

being related to the enterprise as a whole have been grouped as unallocable.

(i) Segment assets and segment liabilities represent assets
liabilities not identifiable or allocable on reasonable basis

unallocable.

f relationship to operating activities of the
ified or allocated reasonably to a segment

and liabilities of respective segments, however the assets and
being related to enterprise as a whole have been grouped as




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

i\lote 28: Disclosure of Analytical Ratios

F.Y. 2021-22

(Rupees in Hundreds)

Ratio for | Ratio for :
: ! Variance :
Ratio Current Previous (in %) Reason for variance
period period =
Current Ratio 0.18 0.14 -31.64%|Due to decrease in current liability.
Due to reduction in debt and
Debt Equity Ratio -1.45 Spl spanggl o Teuess Lk
increase in shareholders' equity
: ! Due to net profit in current year as
Debt Service Coverage Ratio 0.30 -0.01| 5588.48% )
compared to previous year.
Due to infusion of capital and net
Return on Equity Ratio 1431%|  -1.12%| 1379.10%| . B
profit during the year.
Inventory Turnover Ratio - - - N.A.
Trade Receivables Turnover Ratio 20.83 0.31| -6535.91%| NA
Trade Payables Turnover Ratio - - - N.A.
Net working Capital Turnover Ratio -0.63 -0.01| -7537.23%| N.A.
Y . Due to higher net profit in current
Net Profit Ratio -0.09 0.80|  89.06% & P
year.
Return on Capital employed -0.08 -12.11 99.33%| Due to higher EBIT in current year
Return on Investment - - - N.A.
Formulae for computation of ratio are as follows:
Particulars Formulae
Current Assets

Current Ratio

Current Liabilities

Debt Equity Ratio

Long Term Borrowing + Short Term Borrowing

Total Equity

Debt Service Coverage Ratio

Net Profit Before taxes + Depreciation

Interest & Lease Payments + Principal Repayments (Net)

Return on Equity

Net Profits after Taxes

Average Shareholders Equity

Inventory turnover ratio

Cost of goods sold or sales

Average Inventory

Trade receivables turnover ratio

Net Credit Sales
Average Accounts Receivable

Trade payables turnover ratio

Net Credit Purchases

Average Trade Payables

Net working capital turnover ratio

Net Income (Revenue From Operations)

Average Working Capital

Net profit ratio

Net profit After Taxes

Net Income (Revenue From Operations)

Return on capital employed

Profit befare Interest and Taxes
Capital Employed (Total Equity + Total Debt)

Return on Investment

Income generated from Investments

Closing Invetments




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

Note 30: Related Party Disclosures

As per Accounting Standard (AS-18) on Related Party Disclosures specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the provision of the Companies Act, 2013 the disclosures of transactions
with the related party as defined in Accounting Standard are given below:

Note 30.1: Name of related party and nature of relationship where control exists:
Type Of Relationship Sr. No Names of related parties
() Key Management Personnel (KMP) i. Mr Kirit Gala
ii. Mr. Smeet K Gala

(II) Enterprise over which KMP have it Gala Precision Engineering Private Limited
significant influence or are interested ii. Slate Workspaces Pvt Ltd
(1) Relative of KMP i Kirit Gala HUF iii. Taramati Vishanji Gala
ii. Vishanji Gala iv. Vishanji Gala HUF
Note 30.2: Name of related party and nature of relationship where control exists: (Rupees in Hundreds)
St Relationship Amount Relationship Amount
Nc; Particulars for year ended| for year ended for year ended for year ended
- 31.03.2022 31.03.2022 31.03.2021 31.03.2021
1 Income (Excl. GST)
a Management Fees
G Precisi i ing Pvt
i L;la FECHEmENRINECINE Type Il 687.65 Type Il 4,478.43
b Sale of Asset
. |G ision Engi i
9 ala Precision Engineering Pvt Type I 508.48 Type i ]
Ltd
Il Expenditure
a Rent
i Gala Precision Engineering Pvt Typell 3 Typell 16,413.00
Ltd
b Other Expenses
o (<] ision Engi i
i L:d'a Precision Engineering PVt | - o ) 16,372.19 Type Il 6,060.23
c Director Remuneration
i. |Smeet K Gala Type | - Type | 7,681.33
d Interest on Loan
_ |Gala Precision Engi ing Pvt
- [SelEPreCSION EREIIRSi RG2S Type |l - Type |l 1,111.23
Ltd
11 Finance
a Issue of Preference Shares
i |SmeetK.Gala Type | 18,000.00 Type | -
i |Kirit V. Gala Type | : 69,000.00 Type | 2,38,500.00
iii. |Kirit Gala HUF Type lll - Type lll 2,10,000.00
iv. |Taramati Vishanji Gala Type lll 87,000.00 Type 1l 2,13,000.00
v. |Vishanji Gala HUF Type Il 31,000.00 Type I 45,000.00
vi. |Vishanji Gala Type lil - Type |l 1,20,000.00




Workamp Spaces Private Limited
CIN : U74999MH2015PTC268545

F.Y. 2021-22

(Rupees in Hundreds)

St Relationship Amount Relationship Amount
Nc; Particulars for year ended| for year ended for year ended for year ended
i 31.03.2022 31.03.2022 31.03.2021 31.03.2021
b Loan Taken
7 fta;la Precision Engineering Pvt Type Il = Typell 3,000.00
ii. |slate Workspaces Pvt. Ltd. Type |l 2,000.00 Type ll 21,000.00
iii. |Kirit Gala HUF Type llI - Type I 2,10,000.00
iv. |Taramati Vishanji Gala Type lll 87,000.00 Type Il 2,13,000.00
v. |Vishanji Gala HUF Type Il 31,000.00 Type lll 60,000.00
vi. |Vishanji Gala Type lll 50,000.00 Type Il 1,20,000.00
vii. |Kirit V. Gala Type | 69,000.00 Type | 16,000.00
viii. [Smeet K. Gala Type | - Type | 13,685.44
c Loan Repaid
. (L?:ta;a Precision Engineering Pvt Type x Type Il 19,000.00
ii. |Slate Workspaces Pvt. Ltd. Type Il 2,000.00 Type Il 21,000.00
jil. |Kirit V. Gala Type | - Type | 2,15,000.00
iv. |[Smeet K. Gala Type |l - Type | 670.00
d Rights Issue of Preference Shares
i Vishanji Gala Type Il 50,000.00 Type lll -
v Balances
a Short Term Borrowings
i. Kirit V. Gala Type | 407.83 Type | 407.83
ii. |SmeetK.Gala Type | = Type | 18,345.44
b Creditors
G = . :
. ala Precision Engineering Pvt Typell 37,500.22 Typell -
Ltd
c Reimbursement (Net Recoverable)
i. |slate Workspaces Pvt. Ltd. Type Il 135.00 Type |l -
d Reimbursement (Net Payable)
i. [Smeet K. Gala Type | 508.86 Type | -

(As per our report of even date)

For G B C A & Associates LLP

Chartered Accountants
FRN: 103142W / W100292
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Hitesh Pasad
Partner

Membership No. 106944

Place: Mumbai
Date: 21-Sep-2022

DIN:01540274

For Workamp Spaces Private Limited
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Smeet K. Gala
Director
DIN:07226753




